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THE BANKS AND THE CHECKS TO THEIR EXPANSION. 

The movetary movements show a little less tendency 
towards expansion. This may be regarded as a wholesome 
change from last week. It shows itself rather in discounts 
than in call loans, and it is interpreted to indicate that the 
banks are less disposed to take 60 and 90 days’ paper because 
the maturity will coincide in point of time with the period 
which is looked forward to as critical and as the probable 
starting place of a stringent spasm at the opening of the 
autumnal activity in business. 

This is but one of the reasons assigned for the monetary 
charge. Another is the shipment of gold which is not 
explicable by the ordinary exigencies of trade, and therefore 
coerces some pervons into being more watchful and less 
expansive in their operations. 

These gold exports are on many accounts of great im- 
portance, Whether they wi!l continue or not is anxiously 








the German Government will be likely to take less gold 

for their coinage operations. Indeed our London corres- 

pondent states that the gold export to Germany has already 

received a check. If this arrest should continue, almost all 

the bullion which reaches London will go into the banf, 

and that institution can, if it pleases, accumulate the heavy 

reserve which in some quarters has been proposed. Whether 

this will be done is uncertain. If it should, we may expect 
to ship considerable amounts of gold during the next six 
months ; but if not then our coin exports will probably be 

as small as usual. In this connection it is interesting to 
know that common report declares that about twenty mil- 
lions of gold have been paid into the Treasury on account 
of new bonds, and have passed out again in redemption of 
called bonds through the Syndicate. The London Times 
intimates that one and a half millions sterling or six mil- 
lions of dollars were paid a fortnight ago to our govern- 
ment on account of the Geneva award. These statements 
would belp to throw some light on the irregular move- 

ments of foreign exchange of late if there were more pubj 
licity in the Treasury, and if we had any opportunity 
of learning the precise state of the account now 
running between the Syndicate and the Government. 

But at present, till the books are written up and the whole 
of the accounts are closed, no notice appears to be taken in 
the monthly debt statement, either of the new five per cents, 
which are being issued to the Syndicate, or of the old five- 
twenties which they are paying into the Treasury in 
exchange, or of any operation arising out of the negotiation. 

Considerable dissatisfaction prevails at the lack of informa- 

tion, and it is hoped that as soon as he can Mr. Richardson 
will give the needful information to the public, and put an 
end to the sensation-rumors which are started into circula- 
tion to the derangement of business and the disturbance of 
the mcney market. 

Not to mention the other obvious causes of the more 
conservative movements of the money market there is the 
public anxiety which has been elicited by the fact that 
several of our banks Jend on gold, and then count this same 
gold-collateral in their reserves just as if it belonged to the 
bank, and was its own property. Several millions of gold 
are said to be carried in this way, and the public attention 
which has been so conspicuously directed to the practice 
may make some of the banks less disposed to enlarge their 
lines of discount. 

The activity of business, and the presence of a good 
remunerative Fall trade are, however, not at all impaired. 
They are rather improving. And the conviction is grow- 
ing, that we shall have money easy during the Fall. This 
anticipation is giving an active impulse to various new 
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said to be reviving after their long depression. Most of 


the new roads, however, we are bound to-say, are not looked 
at just now with so much favor abroad, and in view of recent 
disappointments there is pot much room for surprise that 
foreigners prefer old bonds, and do not take eagerly to bonds 
of railroads having no established basis of credit. 

We offer this remark not by way of discouragement, 
but simply to bring into distinct view a fact of which 
the importance is becoming more and more patent. The 
question of railroad building, like other enterprises, resolves 
itself into a question of easy money. If the loan-market 
is as stringent this Fall as during the closing months of 
last year, then railroad schemes will receive a more severe 
check than occurred then; but if the loan market shall 
keep up its ease from now till New Year’s exempt from 
spasmodic troubles, then it may be predicted that the 
bonds of good lines of road, having a solid basis of 
share-capital subscribed in addition to their bonds, may 
probably be marketed. It is not our province, however, 
to discuss railroad finance in this place. For our present 
purpose it is enough to observe that the general feeling in 
well-informed circles is more favorable to a continuance of 
monetary ease, and that many of our best observers who 
have heretofore been doubtful on this subject, are imbib. 
ing the opinion that the loan market, during the autumn 
months, will be tranquil; and will be emancipated,especially 
in New York, from the chief evils which have caused strin- 
gency to grow more and more severe for several years 
past, both at this centre and therefore throughout the 
country. The indisposition of the banks to expand during 
this dull season must, in fact, be reckoned as one of the 
healthy prognostics for the future. 








FREE TRADE IN MONEY. 


The advocates of free tradein money in this State should 
not relax their efforts because of the late reverse in Connec- 
ticut. That State, as is well known, repealed its old usury 
penalties in 1872; but this year there was a general demand 
by almost all classes of people throughout the State for a 
new usury law, and the legislature passed the following 
statute : 


[NEW USURY LAW OF CONNECTICUT, isT JULY, 1873. 

SECTION 1. No person, savings bank, banking association, or 
incorporated institution in this State, upon any contract for the 
loan of money, or goods, wares, merchandise, or any property 
whatever, shall take, directly or indirectly, more than the value 
of seven dollars for the forbearance of one hundred dollars for 
one year, and at that rate for a greater or less sum, or for a longer 
or shorter time. 

Sc. 2. Every person, or incorporated institution, which shall 
take, accept, or receive, by means of any bargain, loan, exchange, 
conveyance, or otherwise, more than the sum of seven dollars for 
the forbearance of one hundred dollars in money, or other prop- 
erty of that value, for one year, and at that rate for a greater or 
less sum, or for a longer or shorter time, shall forfeit the value of 
the money, or other property so taken, accepted, or received, for 
forbearance, to any person who shall, within one year thereafter, 
sue therefor, and prosecute his suit to effect. 

Src. 3. Section 6 of “An act entitled an Act to restrain the 
taking of Usury,” shall remain in force, except so far as the same 
relates to savings banks, savings institutions, and building asso- 
ciations. 

Sec. 4. All acts and parts of acts inconsistent herewith are 
hereby repealed. 

Sec. 5. This act shall not affeet any contract or suit now pend- 
ing ; and shall take effect from its passage. 


In the third section the old law passed, “ to restrain the tak- 
ing of usury,” is referred to. That statute had six sections, 
the first four of which were repealed by the act of 1872 
The last two were still left in force, and are so now, except 
that the sixth no longer applies to savings banks, savings 
institutions and building associations. Subjoined are the 
unrepealed sections of the old law. They remain in full 
forc», save as limited above: 


Src. 5, All contracts for the loan of money which have been 
made or shall be made in this State, either by incoporated banks 
or banking institutions, or by any incorporated institution 





in this State, or by individuals,in which the rateof interest 
has been, or shall be calculated according to the standard laid 
down in Rowlet’s tables shall be valid, provided that the laws of 
the State shall have®been complied with in all other respects, 
and no plea of usury shall bar any claim founded on any such 
contract. eee ) 

Szc. 6. No contract shall be deemed usurious by reason of the 
borrowers paying, or agreeing to pay, the taxes assessed and paid 
upon the sum loaned, or the insurance upon the estate mortgaged 
to secure the same.—General Statutes of the State of Connecticut, 
Last Revision, Title 66. 

It is generally believed that there is something in the 
reaction of public opinion in Connecticut which is likely to 
check the agitation for a reform of the usury laws here and 
in other States. We cannot agree with this opinion. “The 
facts properly understood do not sustain it. We think 
they should encourage rather than repress our efforts 
for usury reform. Till 1872 Connecticut had _ kept 
up its old statutes against usury. The penalty was 
not so severe as in this State, where it is a fine of $1,000, 
imprisonment for six months, forfeiture of the whole sum 
lent, and a cancelling of the usurious contract so as to make 
it void. This is the New York penalty against usury as 
may be seen by referring to the New York Revised Stat. 
utes, Part II., ch. [V., title iii, § 19. The Connecticut old 
usury law did not goso far as this; but it went quite far 
enough to invalidate mortgages for usury and it provoked 
in other ways that intelligent hostility with which 
the New England States have generally assailed their 
old usury laws of late years. The only trouble was that the 
Connecticut Legislature went too fast for the people. They 
outstripped public opinion. In their ambition to do 
away with the abuses of the usury law altogether, and to 
annihilate them at one blow, they passed the law of 1872 
which left not a vestige of the old restrictions on the interest 
of money except that the rate was fixed at 6 per cent in the 
absence of any contract, but citizens were allowed to agree 
either by word or writing to pay any rate whatever. 

The law, as altered, was not popular with a large number 
of intelligert people, who believed that such changes 


should not be made in monetary legislation except under 


the approval of public opinion. These moderate men have 
re-enacted what is called a usury law, but the most cursory 
inspection will show that it is much more mild and whole- 
some than has been supposed. | 

The new law, as given above, does not, like our New 
York law, denounce against usury the penalty of imprison - 
ment, fine, forfeiture of the contract, or loss of the money 
loaned. All the penalty it threatens is the loss of interest 
which may be sued for by any person, within a year from 
the date of the usurious transaction. In fact, the present 
usury law is almost the same as that’ whic! a large part 
ot the anti-usury men of Connecticut wished to enact in 1872. 
It is almost identical with the law which, but for the oppo- 
of the Speaker, Mr. A. A. Cornell, would have been 
the law of this State. This measure passed the legislature 
last session, at Albany. It had the approval of the 
Governor, and it was lost by a quibble. This law repealed 
the criminal part of the penalties against usury. It pro- 
tected the contract and provided that the principal should in 
no case be forfeited for usury, and it declared that the inter- 
est only should be forfeited. 

Such are the main provisions of the New York repeal bill, 
which were proposed and carried through both Houses, 
with the general approval of the people last year. A bill 
embodying the same provisions will, we hope, be presented at 
Albany in the coming session. And as it is almost identical 
with the new law just passed in Connecticut, we repeat that 
we do not see how the action ot that State can be cited as 
an argument against it. __ 

Ot course it is to be regretted that Connecticut acted in 
such unbecoming haste in the repeal of 1872, In finan- 
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as can be kept up, stability being the first requisite of m ney 
tary reforms. The excuse offered is that the savings banks 
were so hungry for high rates, so oppressive in their demands 
so exacting in their terms for mortgages, and that many 
other lenders took so much advantage of the recent pres- 
sure of monetary stringency which was as severe in 
Connecticut as in other States, that the people determined 
to place it out of the power of all lenders and lend- 
ing institutions to take advantage cf temporary spasms, or 
of monetary disorder hereafter. Hence the penalty of 
usury was made to involve the loss of interest, the rate of 
interest was raised to 7 per cent instead of 6 as formerly, 
and the savings banks were put under a special usury re- 
striction of their own. 

It was the eagerness of the savings banks tu charge 
high rates for money that brought these institutions this 
rebuke. For the first time in the history of Connecticut 
legislation a discriminating law has been enacted agains! 
savings banks. The following is the statute which was 
signed by the Governor on July 1, and as a unique morsel 
of punitive legislation it will be equally novel and surprising 
to most of our readers. It isentitled “An Act in addition 
to and in alteration of the Act concerning communities and 
corporations,” and enacis as follows: i 


SecTi N 1. No savings bank or savings society in this State 
shall demand or receive, on any loan now or hereafter made by 
said savings bank or society, either as bonus, or commission, or 
tax, or in any other way, directly or indirectly, more than the 
value of seven dollars for the forbearance of one hundred dollars 
for a year, and after that rate for a greater or less sum, or for a 
longer or shorter time ; but the taking of interest in advance for 
a period not to exceed six months, shall not be deemed a violation 
of this act. 

Sec. 2. No savings bank or savings society shall invest in the 
stocks or bonds of any railroad company. 

Sec. 3. Any officer, director, or trustee of any savings bank or 
savings society who shall intentionally violate any of the pro- 
visions of this act, shall be punished by a fine of not less than 
one thousand, nor more than five thousand dollars, at the discre- 
tion of the court before whom the offense shall be tried ; and it 
shall be the duty of the State’s Attorney for the county where 
such bank or society is located, to prosecute such violation on 
complaint thereof by the Bank Commissioner. 

Sec. 4. All acts and parts of acts inconsistent with the ‘provis- 
ions of this act are hereby repealed. 

Approved July 1, 1873. 
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AMPLE SECURITY OF RAILROAD BONDS. 

In view of the present and prospective demand for our 
bonds abroad we promised last week to offer a few 
suggestions as to the descriptions of railroad securities 
which might reasonably claim to be most favorably received 
in foreign markets, and especially in England. There are 
two directions in which to look for such securities. First 
we miglit look to the class of railroad securities which have 
for a long time been familiarly dealt in at the London 
Stock Exchange. But these are few. The best known, or 
rather the most notorious are the Evie and the Atlantic and 
Great Western. We might add to the list the name of the 
Illinois Central, but that stock has becime one of the most 
substantial securities since Mr. Cobden wrecked his fortunes 
by selling out when he might have held on, and might thus 
have doubled his capital in a short time. For obvious 
reasons there are in the London Stock Exchange a multitude 
of persons interested in exaggerating Mr, Cobden’s ill 
success in his speculations in Illinois Central, and their 
efforts have had much to do with keeping up the memory 
of those old half-forgotten jokes of Sydney Smith’s about 
repudiation, and with fostering the reluctance of England 
to invest in our railroad securities during the past ten years. 
The consequence has been that it is only the most specu- 
lative people, and such as relish excessive risks who have 
gained prominence as dealersin the English market, and the 
old-school capitalists who control heavy investments have 


think of placing their own money, or advising their clients’ 
investment in American railroad bonds than our Trust Com- 
panies would think of buying Erie shares for investment 
or lending at par on Atlantic and Great Western. These 
English capitalists will buy every day at paz debentures of 
English railroads paying barely 4 per cent on the money 
invested. lbut they have yet to learn that we can give 
them railroad bonds quite as safe and quite as good which 
will pay '7 per cent. For these sound investments, how- 
ever, We must turn away from Erie, Atlantic and Great 
Western, and all the other speculative securities, and look 
in another direction altogether. Railroad shares must be 
avoided, and we must give our whole attention to good rail- 
road bonds. 

We find in the Railway Monitor for July a table which 
exactly illustrates the point we have in view. It com- 
pares the railroad network of the United States with that 
of Great Britain. The figures are as follows: 


COMPARATIVE VIEW OF THE ENGLISH AND AMERICAN RAILROAD SYSTEMS. 
United States. Untted Kingdom. 


ds Since vec Gees: ced vecabeedeenge 57,323 15,376 
I va is a cdewnsecngeaceeasneeeaens $3, 159,423,057 $2,'765,000,000 
SP eden sedecd.. coos ccneuanedeue’ seed 55,116 178,720 
rs ois cdsn chivcanddbescodecsan 473,241,055 244,465,000 
Se ea 132,309,270 103,115,000 
ky Sata ney *340,931,785 132,425,000 
PP cn 444 6b abiidbds idde cdibdnddiansiwdrs FT aad 8,925,000 
Gross earnings per mile........... ic ian teams 8,256 15,900 
‘6 se per train mile......... ...... +1°25 1°28 
| ee 307,486,682 115,765,000 
LOE EOE CRP PO 165,754,373 128,700,000 
Earned gross on cost of road................. 15°00 8°49 
Earned net on cost of road..... ...........05 5°20 4°65 
* Freight and other sources combined. + Estimated. 


Among the numerous points of importance in this table 
there are for our purpose two of special interest. First we see 
that the railroad system of the United States earns 5°20 per 
cent net on its cost, and secondly we are to:d that the whole 
sum of these yearly earnings is $165,754,373 ; and is pledged 
tor the payment of the interest on the bonds ; for these bonds 
have a prior claim on the earnings, and have to be satisfied in 
full before a single dollar can be had as dividends on stock. 
It has been sometimes said that the bondholders of our rail- 
roads, to complete their security, have an indefeasible ciaim 
on the whole aggregate of the net earnings of the railroads. 
What is meant is that they have a first claim on such part 
of these earnings as will pay their interest ; and, secondly, the 
surplus of net earnings over and above the interest is a 
guarantee-fund to the boncholder against any falling off that 
there might be in the net earnings during bad s2asons of 
business. Hence it is that the bondholder is secure in any 
‘event. For if the road earns money enough to pay the 
interest, the bondholder has a right to it; and if the road 
does not earn enough to pay its interest then the bond. 
holders can foreclose and get possession of the property with 
fewer obstacles than those which the English law notori- 
ously raises up to prevent foreclosure in such cases. 

This view is confirmed by the fact that durirg all the 
scandalous mismanagement in Erie no doubt ever arose 
about the payment of the interest on the bunds, which was 
paid as promptly as that of the best English roads. If 
foreign investors, then, had bought good railroad bonds, and 
had let railroad shares alone, they never need to have lost 
much by American railroads. But the question now arises 
as to the quantity of bonds, such as we have described to be 
safe and trustworthy, which can be offered to foreign 
capitalists, concedivg that their attention were awakened to 
the value of this description of property, and if they were 
convinced, which is far from being the case at present, of 
the superior merits of American bonds as compared with 
English railway debentures and debenture stock. In answer 
to this question we must again refer to the Monitor, from 
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whose columns we borrow another statistical table, showing 
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in a compendious form a large mass ot facts about our rail- 
road system, which sill be of considerable value to investors 
both here and abroad. To save space we omit the three 
last figures throughout the aggregates, except in those of 
the first three lines, 
FINANCIAL ANALYSIS OF UNITED STATES RAILROADS. 1872. 
‘NW. Hast'n Middle West'n South’n Pacific Total in 
Wi Haste Brats.  Biates. States. Suaies. U. 8. 
Miles of railroad........ 4,574 11,617 28,778 10,986 1,368 57,328 
Cost per mile........... $50,418 $79,427 $50,550 $36,575 $98,300 $55,116 
Earnings per mile...... 10,636 14,565 6,735 4,850 10,161 8,256 
| OS GEER OES: 129,013 558,888 724,686 171,683 63.624 1,647,814 
Bonde and debt*........ 101,697 363,663 747,939 230,230 67,950 1,511,579 


Total cost of roads*.... 230,610 922,701 1,472,625 401,913 131,574 3,159,423 
Earn’gs from pass’gers*. 20.365 41,169 50,976 15,785 4,065 132,509 


- per cent....... 41°9 24°3 26°3 32°9 29°0 28°0 
Earnings from freight*. 28,155 128,037 142,851 32,054 9,835 340,932 

aa per cent....... 58°1 75°77 73°7 67°1 71°0 72°0 
Total earninge*........ 48,520 169,206 193,826 47,788 13,901 473,241 
gDo. percent on cost.. 21°1 18°3 13°1 11°8 10°5 15°0 
Net earnings*.......... 14,436 59,527 67,317 16,455 8.018 165,754 
Do. per cent on cost... 6° 26 6°40 4°57 4°10 6°00 5°20 
Amount of dividends*.. 8,570 32,345 20,496 5,07 shee 64,418 
Do. per cent on stock.. 6°65 5°79 2°83 1°%5 ne 3°91 


* The three final figures being omitted, 129,013 must be read 129,013,000, &c. 


From these figures we see that the bonds and other debt 
of our railruads amount to $1,500 millions, on which 7 
per cent average interest would require about 105 millions 
a year. To pay this sum the net earnings of the roads are | 
165 millions, leaving a surplus ot 60 millions, so that 
the earnings of the railroad network here tabulated must 
fall off 60 millions, or on the average 58 per cent, before the 
bondholder would fail to get his money, or be driven to 
foreclosure. In a future’article we shall endeavor to apply 
the priociples we have laid down so as to show the 
ample security which sound railroad bonds offer, and their 
relative attractions for investors whether in this country or 


abroad. 3 





EXCESSIVE COTTON PLANTING. 


Cotton planters always had a propensity to give more 
acres of land to cotton than was justified by their labor 
force, and this propensity was peculiarly strong when 
cotton bore a good price at planting times. In the decade 
1850 to 1860, this tendency prevailed in a less degree 
while great improvement was made in processes of culture. 
The plow and mule, substituted when practicable for the 
hoe, put the cheaper and far more effective brute labor in 
place of the more costly and slower manual labor in making 
clean culture, and that frequent working of the soil which 
best promotes healthy growth. Guano and other commer- 
cial manures had come into extensive use on the old fields 
of Georgia and the Carolinas, promoting early and rapid 
growth, increasing the yield 50 to 75 per cent, and improv- 
ing the staple. Better implements, and better direction of 
labor, gave larger results with less severity upon labor. 
It was found that fewer acres, well handled and fertilized, 
gave more return than more acres, more or less neglected. 
Therefore it was that the increase in the area planted, from 
year to year, was not in proportion to the large and rapid 
increase in the aggregate production of cotton. Under the 
free labor system since 1865, much of the advantage which 
rested with the intelligence and authority directing the 
greater part of the cotton culture prior to 1861 has been 
Jost. It was impossible that the new system could quickly 
attein to any methods or processes equal in results to the 
old. As free labor is better than slave labor, so its results 
will in due time be larger and, even at equal prices for 
¢»tton, more profitable. In the meantime, while much of 
tie efficiency of the old system has been lost, its prominent 
mistake of attempting to work too much land is continued 


and aggravated. Slovenly culture and poor crops.of cotton, | 


to say nothing of the neglect to make proper corn and 
ether food crops, are the consequence, Bad enough in a 








dry season, when weather favors an early stand and clean 
fields, it is hurtful indeed when a wet June makes it impos. 
sible to keep down the weeds, the corn fields quite neglected, 
and either a portion of the cotton abandoned, or the whole 
imperfectly worked, making the crop uneven, late, and 
exposed to the seasun’s later perils. 

It is desired to impress upon the planting mind the great 
truth that for equal quantities a product of 400 pounds lint 
to th: acre will cost less, is worth a better price, and can be 
made with less work than a product of 200 pounds; and 
then, the smaller area, heavily cropped, is almost sure to 
escape the dangers to which the larger area is exposed—late- 
ness of planting, and tardy maturity, summer worms and 
autumn frost. 

The following comparative table, believed to be correct 
is instructive, showing what has has been and what may be: 


COMPARATIVE ACREAGE AND PRODUCT IN THE TWO PERIODS, 1857-61, AND 1869-73. 











Acres Crop. Pounds Balesin Net wght. 
S2ason. Planted. Pounds net. per acre. the crop. per bale. 
1857-58. ....... 6,000,000 1,439 000.000 240 8,257,339 442 
858-59. ........ 6,550,000 1,796,000,000 274 4,018,914 447 
1859-60. ........ 7,100,000 2,310,000,000 325 5,011,000 461 
1860-61. ....... 7,000,000 1,836,000, 000 262 3,849,469 477 
Average . 6,662,500 1,845,250,000 277 4,034,180 457 
1869-70. ........ 7,933,009 1,368,000,000 173 8,122,561 438 
870-71. ....... 8,885.000 1,915,000 ,000 216 4,352,317 440 
1871-72......... 7,745,000 1,309,000,000 169 2,974,351 418 
ae 8,694,000 1,708,000,000 196 3,900,000 430 
Average ....... 8,314,250 1,575,000,000 190 ¥ 3,087,307 439 


The above acreage for the last four years is that of the 
United States Agricultural Bureau; that for the first period 
was compiled some years ago from the best anthorities in 
the South. Either may be a little erroneous, yet both seem 
to be confirmed closely by the contrasting results, which 
are such as might have been expected under so great a 
change. That the differences are not wider is matter for 
congratulation. The most conspicuous are the increased 
acreage with diminished production, and the reduced 
average weight of bales. Net weights, that is, without 
bands and bagging, are necessarily used in the comparisor. 
An addition of 21 pounds per bale for the first period, and 
24 pounds per bale for the last period will give the gross 
averege weights. 

The “ crops” stated conform. to those of the annual state- 
ments except for the remarkable year 1859-60, when it was 
conceded that 150,000 bales of that yeai’s production was 
kept back. The 150,000 bales are added to the stated crop 
for the purpose of showing the largest production per acre 
ever inade—325 pounds. The crop of 1872-73 is not yet 
all in; to complete the table it is taken at the now prevail- 
ing estimate, 3,900,000 bales. The acreage for 1873-74 is 
stated by the Buresu to be 9,843,723. That area, at the 
average per acre of the last four years (including the worst 
failure of a cotton crop ever known), 190 pounds would 
produce 4,260,000 bales of the customary average weighis ; 
and at the rate of 1870-71, 216 pounds, 4,843,000 bales. 
[t it be assumed that 10 per cent of the whole planting b> 
abandoned because of the wet weather, and the remaiader 
successful, the result would be 4,360,000 bales, at the rate 
per acre of 1870. At the rate of 1859, if that were pos 
sible, it would reach the enormous quantity of 7,287,000 
bales! To that rate we must come eventually if improve- 
ment in the culture shall be pursued, but let it be on only 
so many acres as can be thoroughly and therefore profitably 
worked. 

Such results we reach from a comparison of acreage 
planted. While not wishing to indicate an opinion of what 
js really to be the outturn of this crop, for that would be 
folly, the possibilities of the year and the average ot past 
years should be studied by every one who is interested in 
cotton. So long as the production in the’ world barely kept 
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pace with consumption, the surplus of one year only making 
good the deficiency of the next year, prices in their average 
highly remunerative to the producer were sure to be sus- 
tained. Speculation finds in cotton, of all merchandise, its 
favorite object and its operations, though unstable and often 
capricious and defiant of the current relation of supply and 
demand, yet year by year render efficient aid in supporting 
prices. Neither the occasional disastrous results of a gen- 
eral mistake of facts, or of some unexpected event, nor the 
discouraging losses of a season wholly disappointing, pre- 
vent an early renewal of operations similar in kind and 
degree. At this time speculation, whether well founded as 
to facts, or under delusion, holds to cotton with a strong 
hand, and its active azencv, the dealing in cotton for future 
delivery, carries great power. 

This is the period of rest between crops, from June 1 to 
October 1, when the producers, having soid most of their 
cotton, hold but little of it; when the reduced and rapidly 
reducing stocks in market are most easily controlled by the 
speculative holders into whose hands it has come at the low 
prices of the spring, who are now also favored by the return 
of cheap and abundant money; and when spinners at home 
and abroad are supposed to bejnear the need of replenishing 
their mills. 

If the summer is to be followed by the out-turn of a short 
crop, the summer advance is we!l, brings profit to the specu- 
lation and no harm to the preducer. But if the crop is to 
turo out a large one, the eflect to the planter of a summer 
advance is very injurious. Just so much, at least, as price 
shall be forced up above the level due to the true relation 
of supply of cotton to the demand for its actual use, will 
prices ve forced below that level when the new crcp begins 
to come freely. It is the law of compensation, and works 
like the swing of the pendulum, Its operation suits specu- 
lation exactly, which, having sold the summer stock at 
unduly high prices, employs ali its forces to produce depres. 
sion on the advent of the new crop. According to the 
ethics of trade this is all right, and no one should complain 
of it. 

The present is therefore a good time, in the interest of 
the cotton producers and consumers (in this and other coun- 
tries), to take a broad survey of what is, and what may be 
—not in any spirit of prediction, not even saying that the 
premises employed are probable, but assuming them bevause 
embodying the more conservative opinion of the cotton 
dealing world, 

Public opinion always will note the facts attending the plant. 
ing and comparing these with the facts of previous years, wil, 
inter the probable result, It does su properly, recognizing 
the beneficient promise of seed time and harvest, Planters 
have been ridiculed for their assertions last September and 
Decemver, of the shortening of their crops by drought and 
worms in August, and by the storms of November and 
December. ‘The ridicule was undeserved, though the outturn 
be 500,000 bales more than was generally expected ; for if the 
season of 1872-75 had been as good as that of 1859-60 
throughout, as it was up to the middle of July, and giving 
as much yield of lint per avre, the producticn would have 
far exceeded the actual result. It was a short crop for the 
area planted. The men who grow cotton know what a full 
crop is, though having seen but one. A good crop reaches, 
perhaps, three-fourths of a full ooze. Ia some] s-ctions the 
last crop was therefore a good one; in others it was a com- 
parative failure. 

Looking at the area planted this year, and the good though 
late “stand,” obtained it was not strange that at she eud of 
May, Southern opinion said * if we have favorable weather 
in June and July, and a good and long picking season, this 
will be the largest crop ever made.” ‘The rare occurrence 
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of almost daily rains through the greater part of the cotton 
region during the first 18 to 20 days of June, materially 
dimmed the brightness of the May prospect, and compelled 
the severest labor to get the fields clear of grass when dry 
weather again permitted effective work. A more cheertul 
feeling now finds expression in the old saying * July makes, 
the crop.” Complaints have nearly or quite ceased ; and 
again there is a disposition to make large estimates of the 
outturn. Shunning, however, all crop estimates, let us only 
as a basis of a calculation suppose that the yield will be 4,000,- 
000 bales; that 1,300,000 bales will be retained in this 
country, and the export to Europe may be 2,700,000 bales ; 
and that the import to Europe from other countries for 
1875-74, shall be only equal to the average of the three 
years preceding, say 3,135,000 bales. These will probably 
be regarded as low figures of supply. On the cther hand, 
assume a liberal increase of consumptioa of cotton in all 
Europe at least 5 per cent. Upon these premises how will 
the surplus of cotton in Europe stand October 1, 1874? 





Bales, Pownde. 
Stock in European ports September 30. 1873........... 1,550,008 580,000,000 
Imports to Europe 12 months / American.... 2,700,000 
ending Sept. 30, 1874..... ». ) Other........ 3,135,000—5,835,000 2,217,3°0,000 
Making supply that year.............. ccceececee cess .. 7,385,000 2,797,300,000 


And the consumption be increased to 5,618,000 2,135,000,000 





The stock remaining Oct. 1, 1874, would be........ 1,767,000 or 662,300,009 

These hypothetical figures are employed for the purpose cf 
raising the i: quiry whether it is nov evident that the pro- 
duction of cotton in the world has got ahead of its largest 
possible consumption under the existing conditions of trades 
and that the surplus increases annually on an average pro- 
duction in this couutry of 3,750,000 vales, in spite of exten- 
sion of spinning machinery iu 1871 and 1872. Li is pretty 
certain that no new cotton mills will be started iu England, 
and few if any spindles on the Continent in the year follow. 
ing 1st October next. It seems to follow that with the rest 
of the world contributing in 1873-4, as much to the world’s 
cottun supply as in late years, whatever our crop shall 
exceed 3,750,000 bales must go to swell a surplus already 
large. 

The object of this paper is to bring out these facts, so that 
our friends may not be deceived by any of the current 
fallacies put afloat by interested speculators. 





THE ILLINOIS RAILROAD LAW. 


FULL TEXT OF ITS PROVISIONS. 
Below we give the Illinois Railroad law in full. It will be 
found useful for reference. 


SEcTION 1. More than a fair and reasonable rate declared extortionate, 

Sec. 2. Unjust discrimination in rates declared a violation of the act. 

Sec. 3. Discriminating rates, charges, collections or receipts, directly or by 
rebate, drawback or other shift or evasion, to be prima facie evidence of unjust 
discrimination. 

Sec. 4. Penalty for extortion or unjust discrimination. 

Sec. 5. Fines—how recovered. 

Seo. 6. Any person or corporation offended against may recover three times 
the amount of damages and attorney’s fee. 

Sec. 7. Duties of Railroad and Warehouse Commissioners. 

Sec. 8. Railroad and Warehouse Commissioners to make schedule for each 
railroad in this State. 

Sec. 10. Rules of evidence, fines recovered, remedies cumulative—suits shall 
have precedence. | 

Sec. 11. Defining “ railroad,” as used in this act. 

In force July 1, 1 73. 

An act to prevent extortion and unjust discrination in the rates charged for 
the transportation of passengers and freights on railroads, in this State. and 
to punish the same, and prescribe a mode of procedure and rules of evidence 
in relationt hereto, and to repeal an act entitled “* An act to prevent unjust 
discriminations and extortions in the rates to be charged by the different 
railrouds in this State for the transportation of freights on said roads,” ap- 
proved April 7, A. D., 1871. 

SECTION 1. Be it enacted by the People of Illinois represented in the General 
Assembly : If any railroad corporation, organized or doing business in this 
State under any act of incorporation, or general law o* this State, now in force 
or which may be hereafter enacted, or any railroad corporation organized or 
which may hereafter be organized under the laws of any other State, and doing 

usiness in this State, shall charge, collect, demand or receive more than a fair 
and reasonable rate of toll or compensation for the transportation of passen- 
gers or freight, of any description, or for the use and transportation of any 
railroad car upon its track, or any of the branches thereof, or upon any railroad 
within this State which it has the right, license, or permissiou tose, Operate, 
or control,, the same shall be deemed guilty of extortioa, and upon conviction 
thereof shall be dealt with as hereinafter provided.”’ 

Sec. 2. ff any such railroad corporation aforesaid shall make an unjust dis- 
crimination in its rates or charges of toll, or compensation, for the transpor- 
tation of passengers or freight of any description, or for the use and tranuspor- 
tation of anv railroad car upon its said road, or upon any of the branches 
thereof, or upor any railroads connected therewith, which it has the right, 
license, or permission to operate, control or use, within this State, the same 
shall be deemed guilty of having violated the provisions of this act, and upon 
conviction thereof shall be dealt with as hercinafter provided, 
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Szo. 8. If any such railroad corporation shall charge, collect, or receive, for 
the transportation of any passenger, or freight of any description, upon its 
railroad, for any distance, within this State, the same, or a greater amount of 
toll or compensation than is at the same time charged, collected, or recelved for 
the transportation, in the same direction, of any passenger, or like quantity y 
freight of the same class, over a greater distance of the same railroad ; or if tt 

a i point upon tts railroad, a higher rate of 
toll or compensation Fad receiving, handling or delivering = of the same 
class and quantity, than it shall at the same time charge, collect, or receive at any 
other pros th pene the same railroad ; or if it shall charge, collect, or receive for 
the transportation of any passenger, or freight of any description, over its 
railroad, a greater amount as toll or compensation than shall, at the same time, 
be charged, collected, or received by it for the transportation of any passen- 

r, or like quantity of freight of the same class, being transported in the same 

rection, over any portion of the same railroad of equal distance ; or if it shall 
charge, collect or receive from any person or persons, a higher or greater 
amount of toll or compensation than it shall, at the same time, charge, collect 
or receive from any other person or persons for receiving, handling, or delivering 

ht of the same class and like quantity, at the same point upon its railroad ; 
or if it shall charge, collect, or receive from any person or persons, for the 
transportation of any freight upon its railroad, a higher or greater rate of toll 
or compensation than it shall, at the same time, charge, collect, or receive 
from any other person or persons, for the transportation of a like quantity of 
freight of the same class, : being transported from the same point, in the 
game direction, over equal distances of the same railroad; or 
if it charge, collect, or receive from any erson oF 
persons, for the use and transportation of any railroad car 
or cars upon its railroad, for any istance, the same or a_ greater 
amount of toil or compensation than is at the same time charged, collected, or 
received from any other person or persons, for the use and transportation of 
any railroad car of the same class or number, for a like purpose, being trans- 
rt in the same direction, over a greater distance of the same railroad ; or 
it charge, collect or receive from any person or persons, for the use and 
transportation of any railroad car or cars upon its railroad, a higher or greater 
rate of toll or compensation than it shall at the same time charge, collect or 
reéeive from any other person or persons, for the use and transportation of 
any railroad car or cars of the same ciass or number, for a like purpose, being 
transported from the same point, in the same direction, over an equal distance 
of the same railroad; all such Reaternating rates, charges, collections or 
receipts, whether made directly or by means of any rebate, drawback, or other 
shift or evasion, shall be deemed and taken, against such railroad corporations, 
as prima facie ev-dence of the unjust discriminations prohibited by the pro- 
visions of this act, and it shall not be deemed a sufficient excuse or justification 
of such discriminations on the part of such railroad corporations, that the 
railway station or point at which it shall charge, collect or receive the same or 
less rate of toll or compensation, for the transportation of such railroad car 
the greater distance, than for the shorter distance, is a railway station or point 
at which there exists competition with any other railroad or means of trans- 
portation. This section shall not be construed so as to exclude other evidence 
tending to show any unjust discrimination in freight and passenger rates. The 
provisions of this section shall extend and apply to any railroad, the branches 
thereof, and any road or roads which any railroad corporation has right, license 
or permission to use, operate or control wholly or in part within this State. 
Provided, however, that nothing herein contained shall be so construed as to 
prevent railroad corporations from issuing commutation, excursion or thousand 
mile tickets, as the same are now issued by such corporations. 

Sec. 4. Any such railroad corporation guilty of extortion, or making any 
unjust discrimination as to passenger or freight rates, or the rates for the use 
and transportation of railroad cars, or in receiving, handling or delivering 
freights, shall, upon conviction thereof, be fined in any sum not less than one 
thousand, nor more than five thousand dollars, for the first offense; and 
for the second offense not less than five thousand dollars, nor more than ten 
thousand dollars; and for the third offense not less than ten thousand dollars 
nor more than twenty thousand dollars; and for every subsequent offense and 
conviction thereof, shall be liable toa fine of twenty-five thousand dollars. 
oe eg that in all cases under this act either party shall have the right of 

y jury. 

Sec. 5. The fines hereinbefore provided for may be recovered in an action of 
debt, in the name of the people of the State of Illinois, and there may be sev- 
eral counts joined in the same declaration as to extortion and unjust discrimi- 
nation, and as to passenger and freight rates, and rates for the use and trans- 
— of railroad cars, and for receiving, handling or delivering freights. 

f, upon the trial of any cause instituted under this act, the jury shall find for 
the people, they shall assess and return with their verdict the amount of fine to 
be imposed upon the defendant at any sum not less than one thousand dollars 
nor more than five thousand dollars, and the Court shall render judgment 
accordingly; and if the jury shall find for the people, and that the defendant 

been onoe before convicted of a violation of a provision of this act, the 

shall return such finding with their verdict, and shall assess and return with 
their verdict the amount of the fine to be imposed upon the defendant, at any 
sum not less than five thousand dollars nor more than ten thousand dollars, and 
the Court shall render judgment accordingly: and if the jury shall find for 
the people, and that the defendant has been twice before convicted of a viola’ 
tion of the provisions of this act, with respect to extortion or unjust discrimi- 
nation, they shall return such finding with the verdict, and shail assess and 
return with their verdict the amount of the fine to be imposed upon the 
defendant, at any sum not less than ten thousand dollars nor more than twenty 
thousand dollars ; and in a like manner, for every subsequent offense and con- 
viction, such defendant shail be liable to a fine of twenty-five thousand dollars. 
Provided, that in all cases under the provisions of this act, a preponderance of 
evidence in favor of the people shall be sufficient to authorize a verdict and 
judgment for the people. 

Sxc. 6. If any such railroad corporation shall, in violation of any of the 
provisions of this act, ask, demand, charge, or receive of any person or cor- 
poration &ny extortionate charge or charges for the transportation of any 
— ers, goods, merchandise, or property, or for receiving, handling or 
delive: ing freighis, or shall make any unjust discrimination against any person 
or corporation in its charge therefor, the person or corporation so offended 
against may, for each offense, recover of such railroad corporation, in any 
form of action, three times the amount of the damages sustained by the party 
dona up the Gomme, — — of _ -— a ree + me fee, to be 

e Conrt where the same eard, on appeal or otherwis 
as a part of the costs of the case. : ~ Pare Sen aee 
Sc. 7. It shall be the duty of the Railroad and Warehouse Commissioners 
to personally investigate and ascertain whether the provisions of this act are 
violated by any railroad corporation in this State, and to visit the various 
stations upon the line of each railroad for that purpose as often as practic- 
ablc; and whenever the facts,in any manner ascertained by said Commis. 
sioners, shall in their judgment warrant such prosecution, it shall be the duty 
of said Comm-ssioners to oenereear | cause suits to be commenced and pro- 
secuted against any railroad corporation which may violate the provisions of 
this act. Such suits and prosecutions may be instituted in any county in this 
State, through or into which the line of the railroad corporation sued for 
violating this act may extend. And such Railroad and Warehouse Commis- 
sioners are hereby authorized, when the facts of the case presented to them 
shall, in their judgment, warrant the commencement of such action, to cm- 
loy counsel to assist the Attorney-General in conducting such suit on be- 
if of the State. No such suits commenced by said Commissioners shall be 
dismissed, except said Railroad and Warehouse Commissioners and the 
Attorney-General! shall consent thereto, 

Szo. 8. The Railroad ard Warehouse Commissioners are hereby directed to 
make, for each of the railroad corporations doing business in this State, as 
s00n as practicable, a schedule of reasonable maximum rates of charges for 

e transportation of passengers and reat and carson each of said rail- 
roads ; and said schedule shall in all suits brought against any such railroad 
corporations, wherein is in any way involved the charges of any such railroad 
corporations for the transportation of any peat er or freight or cars, or un- 
jus discrimination in relation thereto, be eomet and taken, in all Courts of 
this State, as prima facie evidence that the rates therein fixed are reason- 
able maximum rates of charges for the transportation of passengers and 
freights and cars upon the railroads for which said schedules may have heen 
aie arene prepared. Said missioners shall, from time to time, and as 
often as circumstances may require, change and revise said schedules.. When 
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any schedules shall have been made or revised, as aforesaid, it shall be the 
duty of said Commissioners to cause publication thereof to be made for three 
successive weeks, in some public newspaper in the city of Springfield, in this 


State. Provided that the schedules thus prepared shall not be 
taken 18 prima facie evidence as_ herein provided until 
schedules shall have been prepared and published as aforesaid 


for all the railroad companies now organizied under the laws of this 
State, and until the 15th day of January, A. D., 1874, or until ten days after 
the meeting of the next session of this General Assembly, provided a session 
of the General Assembly shall be held previous to the 15th day of January 
aforesaid. All such schedules, purporting to be printed and published as 
aforesaid, shall be received and held in all such suits,as prima facie the 
schedules of said Commissioners, without further proof than the production 
of the paper in which they were published, together with the certificate of the 
publisher of said paper, that the schedule therein contained is a trne copy of 
the schedule furnished for publication by said Commissioners, and that it has 
been published the above specified time; and any such paper purporting to 
have been published at said city, and to be a public newspaper, shall be pre- 
sumed to have been so published at the date thereof, and to be a public news- 

aper. 
‘ EO. 10. In all cases under the poaeees of this act, the rules of evidence 
shall be the same as in other civil actions, except as hereinbefore otherwise 
provided. All fines recovered under the provisions of this act shall be paid 
into the courty treasury of the county in which the suit is tried, by the person 
collecting the same, in the manner now provided by law, to be used for county 
purposes. The remedies hereby given shall be regarded as cumulative to the 
remedies now given by law against railroad corporations, and this act shall not 
be construed as repealing any,statute giving such remedies. Suits commenced 
under the provisions of this act shall have precedence over all other business, 
except criminal business. : : r 

Sec. 11. The term “railroad corporation,” contained in this act, shall be 
deemed and taken to mean all corporations, companies or individuals now 
owning or operating any railroad, in whole orin part, in this State; and the 
provisions of this act shall apply to all persons, firms and companies, and to 
all associations of persons, whether incorporated or otherwise, that shall do 
business as common carriers upon any of the lines of rai]ways in this State 
(street railways excepted) the same as to railroad corporations hereinbefore 
mentioned. . Aa Pt 

Sec. 12. An act entitled “An act toprevent unjust discriminations and 
extortions in the rates to be charged by the different railroads in this State for 
the transportation of freight on said railroads,’ approved April 7, A. D. 1871, 
is hereby repealed, but such repeal shall not affect or repeal any a incur- 
red or right accrued under said act prior to the time this act takes effect, nor 
any procedings or prosecutions to enforce such rights or penalties. 

Approved May 2, 1873. 








CHANGES IN THE REDEEMING AGENTS OF NATIONAL BANKS, 


The following are the changes in the Redeeming Agents of 
National Banks approved since the 10th inst. These weekly 
changes are furnished by and published in accordance with an 
arrangement made with the Comptroller of the Currency. 














LOCATION. NAME OF BANE. | REDEEMING AGENT. 
Massachusetts— |The First Ward Na-|The Hanover National Bank of New 
Boston ..... .ee-| tional Bank...... ork, approved. 
New York— The National Bank.|The New York State National Bank of 
ce cscscece Albany, approved as an additiona 
agent. 
Indiana — The First National The Union National Bank of Chicago, 
Rochester ...... Bank..... Te approved as an additional agent. 
Indiana— The First National The Cook County National Bank of 
Danville........ | Eee | Chicago, approved as an additional 
| agent. 
Hllinois— The First National|The Fifth National Bank ef Chicago, 
Galesburg....... SET approved in place of the Union Na- 
tional Bank of Chicago. 





New National Banks. 


The following National Bank has been organized during the 
past week, viz.: 
Official No 
2,018—The First National Bank of Austin, Texas. Authorized capital, $100,000; 
paid in capital, $50,000. H. M. Holden, President; M. W. St. Clair. 
Cashier. Authorized to commence business July 17, 1873. 











Latest Monetary and Commercial English News. 





RATES OF EXCHANGE AT LONDON, AND ON LONDON 
A'T LATEST DATES. 






































EXCHANGE AT LONDON— = ||_ ExcHANGE ON LONDON 
JULY 4. | ‘ 
| LATEST 
ON TIME. RATE. DATE. TIME. RATE 
Amsterdam...| short. | 1204%@1!21% || July 4. | short. 12.0 
Autwerp...... 3 months./25.75 @25.80 || om ee 25.53 
Hamburg...... ose» (20.52 @20.57 || eh 8 mos. 19.30 
PUREE. occ coves short. (25.474¢@%25.57} | | oe short. 25.50 
Paris........../8 months. ' 25.87% @25.92 | ae aad ea 
Vienna........| .... {11.45 @11.50 || July 4, |} 3 mos. 111.20 
ae 6.25% @ 5.253Z' - ne 6.19% 
Frankfort .... 119% @l " short. 1173¢ 
St. Petersburg ve 314 @31% . ites ‘ 
Rs bdedievas alive 47 @ATK jae 2 Babe oe’ Cees 
Lisbon, ......| 90 days. 523,@53 ‘cade 8 glial CE "eee 
Milan .,.. ...../3 months. 29.20 @29.30 Pe ng! TRO es epee tet oh 
Genoa,..... . ares [09.20 ge RNAS RS ae ree et 
Naples.... .. 29.29 @29.30 ghiets RS pM 
New York .... ¥ eee | July 3. '60 days. 1093¢ 
0 eee Sarr wee _ dune 6. |90 days. 26 
iit hidnndel este’ < hs; |; eget jJune10. | .... 2536 
PE |. cece weave May 30. narted 4945 
Me gree el allem oe ad -y ons 444g 
ernambuco.. ee eee eee une 1 be 2536 @25? 
Montevideo... a Tae eee ere | May 27 Tay 66 ¥ 
Bombay....... 60 days. ls. 10Kd. | July 3. | 6mos 1s. 11d. 
Calcutta. ...... pie lg. 10Kd. |} July 2. rn 1s, 11d. 
Hong Kong 4s. 5d. June 22 : 4s. 64d. 
Sharghai...... ie te * Saetbbes June 22. 68. 0d. 
Penang ....... SS. Seaton ee June 27. | id 54 
Singapore ....! 60 days. 48. 5d. June 27. = 533, 











|From our own correspondent. | 
LONDON, Saturday, July 5, 1873. 
The Bank of England return for the present week shows some 
decided changes, but as they are only incidental to the termination 
of the half year, they have not attracted much attention. The 





circulation of notes has been augmented by £837,363 ; but, not- 
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withstanding the heavy payments which have been made, there 
is a slight increase in the stock of bullion. The addition of 
£2,481,158 to the amount of “other securities,” is due to the 
unabated desire of large firms and financial establishments to 
possess large balances at the close of the half-year,as will be per- 
ceived by the fact that the increase in “other deposits,” or current 
accounts, is as much as £2,624,442. The result of these changes 
is that the proportion of reserve to liabilities, which was last 
week 40% per cent, is now 36 1-3 per cent. The return, however, 
js not one on which to found any argument respecting the future 
course of the money market. Although the Bank is temporarily 
in a less satisfactory position, yet the changed state of affairs will 
be quickly rectified, more especially as the dividends will be dis- 
tributed next week, while money, far from tending to tightness, 
pursues an opposite course. The general belief is that a reduc- 
tion to five per cent cannot be long delayed, but thovgh that 
figure may be adopted in the course of the next fortnight, it is 
not anticipated that any further downward movement will take 
place. The position of the bullion market is, indeed, more satis- 
factory. The demand for gold for export to Germany has materi- 
ally abated, and some small sums have been sent into the Bank 
this week. This is due tothe fact that the Bank of France has 
arranged to advance the French Government £8,000,000 in gold as 
circumstances demand it, so thata supply of gold, hitherto unavail- 
able, has at length come upon the market, and afforded much 
relief to this market. This factis clearly favorable to increased 
ease in money, more especially as the commercial demand is likely 
to be below the average during the Summer months, in conse- 
quence of the contracted character of our trade. An apprehen- 
sion of dear money has caused merchants to act with extreme 
caution, but the fear of high rates of discount, though probably 
unfounded, will have had a beneficial effect in rendering our com- 
mercial position more healthy and sound. 

But one thing calculated to check the downward movement in 
money is the improbability of our receiving large supplies 
of gold from the United States. The importations from New 
York now consist entirely of silver, and it is not likely that with 
your large export, considering the period of the year, of produce» 
and especially of breadstuffs, that there will be any considerable 
shipment .. gold so long as your bonds find so ready a market in 
Europe. The demand this week for 5-20s,10-40s and the Funded 
Five per cents, has been very strong and of an excellent character. 
The value of those securities has advanced from day to day, and 
the fact that they are almost entirely bought for permanent invest- 
ment naturally leads to the conclusion that the present advance 
will be maintained. And it is probable that were our rate of dis- 
count to be reduced to five per cent there would be still less like- 
lihood of our receiving gold from your side. 

The demand for money during the week has been to a very 


moderate extent. The supply continues to increase, and the 
market closes with an easy appearance at the annexed quotations : 
Per cent. | Per cent, 
SE RS cto sae ced case 6 4 months’ bank bills....... 5 @5¥ 
Open-market rates: 6 months’ bank bills....... 5 @ik 
30 and 60 days’ bills......... 5%@54¢ } 4and6 months’ tradebills.5 @6 
3 months’ bills.............. 54@5% | 


The rates of interest allowed by the joint stock banks and 
discount houses for deposits are subjoined : 





Per cent. 
an ee. a cate See.  dencascseeeeatenessie 4g 
i ia ik i ale Rien eee dial 43¢ 
Discount honses with 7 days’ notice. ..........ccccceccccccccece voccce 5 
Discount houses with 14 days’ notice... ......... ccc cect eee ee eeeces 5 


The following are the rates of discount at the leading Con- 
tinental cities: 





Bank Open Bank Open 
rate. market. rate. market 

per cent. per cent. er cent. per cent. 
i akwensvcesins sees 5 4% Madrid, Cadiz and Bar- 
Amsterdam err 5 4% DOO «. necctices “s 6 6 
cc lees coe ax ae St. Petersburg ........ 4 4g 
SE Rstirek cde ucttndcce 6 5 | ee 6 5g 
Frankfort............. Bis Turin, Florence and 
Viennaand Trieste.... 6 6 | RT IG sll 5¢ 
Lisbonand Oporto.... 7 7% Leipzig....... haitiiieiadinn 7. Me? > an 


The following statement shows the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English Wheat, the price of Middling 
Upland Cotton, of No. 40 Mule Yarn fair second quality, 
and the Bankers’ Clearing House return compared with the 
four previous years : 


1869. 1870. 1871. 1872, 1873. 
Circulation, including £ £ £ £ £ 
bank post bills....... 24,471,351 24,322,506 25,496,163 26,824,095 26,470,519 
Public deposits........ 4,455,863 7,086,450 9,227,710 12,025,569 11,498,627 
Other deposits......... 21,091,480 20,974,793 24,992,428 19,045,147 19,111,754 
Government securities. 15,702, 12,488,438 14,874,572 18,385,646 13,257,654 


Other securities........ 17,409,587 21,314,572 21,182,608 23,257,635 24,334,875 


EE Ere eee 10,814,268 12,542,863 16,528,761 12,617,939 11,275,929 
Coin and bullion in | 


both departments,,.. 19,810,598 21,449,108 26,495,236 24,065,004 22,336,814 





_—————s 


Bank rate..... geeetéane 3igp.c. 8p.c. 2 p.c. 3 p. c. 6 p. c. 
ib ite RS oF gy ui d. wigd . 93i¢xd, gosva 928, d. 
Price of wheat...... --- 473.90. 618.6d. 59s.1d.. 59s. 2d. 58s. 5d. 
Mid. Uplandcotton....  .. 9%d. 9d. 11X¥d. 8%d,* 


ae yarn fair 2d 


quality 1s. 44d. 13.2%d. I18.24d. 18.4%d. 1s. 1%d.* 
Clearing House return. 80,912,000 106,586,000 120,650,000 142,045,000 148,395,000 


* Prices June 26. 


The demand for gold for Germany has entirely ceased, and all 
our importations are likely, therefore, to be sent into the Bank. 
Bar silver is firm in price; but Mexican dollars are cheaper. The 
following prices of bullion are from the circular of Messrs. Pixley, 
Abell, Langley & Blake: 





GOLD. 8. d. 8. d. 
Bar Gold..... ..................per oz. standard, last price. 77 9 @.... 
Se MR inns cosccccevecs as per oz standard, do. FF 
Bar Gold, Refinable........... .peroz.standard, do. 77 10%@ .... 
South American Doubloons................ ..sseees- peroz. 73 9 @ 740 
United States Gold Coin........ ... .. .. per oz. nonehere. .... @.... 
SILVER 

e 4. .4 -¢& 
ais « ccaccccnacssanksbdeanebs per oz. standard. 4 11 5-16@.... 
Bar Silver, containing 5 grs. Gold. per oz. standard, last price. ¢ 11 11-16@.... 
IEE iid ida oc 00 énédthes Maud odd oaanath ene per oz. no price 
Mexican Dollars...... ee tienen per 0oz., last price. new,4 11 old, 
Five Franc Pieces...........ce.000.-+++.-per OZ., none here. .... @ éé 


Bills on Italy and Austria have been offered. Spanish bills have 
been difficult to negotiate; but for those on France and Germany 
there has been a good demand. 

The stock markets opened with an exceedingly quiet appearance 
this week ; but a firmer tone has since prevailed. The dealers and 
brokers complain of the small amount of business in progress, 
and it is considered probable that there will be no return of 
animation until the Autumn. Consols, however, are firm, owing 
to the fine weather, and to the fact that £1,180,000 is gvailable 
this quarter for the reduction of debt. United States Govern- 
ment stocks have, asI have before mentioned, been firm, on a 
good demand for investment; but in Erie shares there has been 
no especial movement, while Atlantic and Great Western securi- 
ties have declined in value, owing to numerous realizations. 
Illinois Central shares show less depression. 

The following were the closing prices of consols and the princi- 
pal American securities this afternoon : 





es BID... 3a oiiccceds a cccegusanessseccsoenabanes incite inst Gigli 92% @ 92% 
United States 6 per GS GED 5 ncicnn seu seenanes ated 91%@ 923 
do DI a5c0cchededncee boocenetenduetaeheewenicnald 90%@ 91 
do Sn. anti eaeedhdhdun- ate snnade aagien ---- I3@ BK 
do 1867 issue,.......... sales i thdetinin thei akan dh aime Ooatie .. «ee XA 92%Q OBE 
do 5 per cent. 10-40 bonds, ex 4-6.............ceccceceees 90% @ 9036 
do 5 per cent Funded Loan, 1871, ex 46................. 9035@ 9054 
Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheim’s cifs.. 56 58 
Ditto Consolidated Bonds, 7 per cent., Bischoffsheim’s certificates. 464%@ 474 
Ditto 1st Mortgage, 7 per cent DONS..........cecccercecsessees -XG THQ TIE 
Ditto 2d Mortgage, 7 per cent bonds................5. peseeneee ae 6746Q 6836 
Ditto 3d agg eat cobannntobnebeueanse ontoetessaesauehbonns .o2- 388%@ 38% 
ED on ccccccnccsnduadtdedessddebanedebetucedsnedad di 49346 @ 4935 
Ditto6 per cent. Convertible Bonds,.. .........026 sesccccccvees «+ DOM@ IE 
Ditto 7 per cent Consolidated Mortgage Bonds..............2+.++ «: 943%5@ 9516 
Illinois Central Shares, $100 pd., ex 4-6 ........ cece cece ccc ecececs 85¥@ 863 
Illinois and St. Louis Bridge, 1st Mort... .... wccccc.ccccccccccccee WD 101 
Louisiana 6 per cent. Levee Bonds ............c.e cece cece cecseceee 49 45 
Massachusetts 5 per cent. sterling bds, 1900..... Sebnenenccenenecies 92 @ 94 
New Jersey United Canal and Rail bds................ cece cccccees - 98 @100 
Panama Gen. Mort. 7 per cent. bonds, 1897........... enneaenaeiedes 91 e 93 
Pennsylvania Gen. Mort. 6 per ct. bds, 1910........... cece ee ec wees 9E~@ VIE 
Virginia 6 per cent. bonds, ex 4-6.... ... ccc cee cect eee cocceeee 482 QOH 


The meeting of Bolivian bondholders was held on Tuesday, and the attend- 
ance was large, Mr. uloyd, one of the trustees, occupied the chair, and stated 
that the nett proceed of the loan amounted to £1,153,000. <A portion of that 
sum has been disbursed in connection wita the railway works in progress, 
but a sum of £754,132 stil! remains at the Bank of Envland invested in Five- 
Twenty bonds. The Public Works Construction Company, who had under- 
tnken the work of making of line, have been paid several amounts for work 
performed ; but though the railway should, by the terms of the contract, be 
completed by the Spring of next year, only 14 miles, out of 1533¢ miles, have 
as yet been completed. The Brazilian engineer who surveyed the route 
adhered to his estimate, and Colonel Church affirmed that there was an ample 
supply of labor, and that the Government of Bolivia had instructed their 
agents to be ready with a sufficient number of laborers as soon as the contrac- 
tors applied for them. That application, however, had not oeen made. After 
a protracted discussion the bondholders came to the conclusion that the 
Bolivian Government was alone responsible to them, and the resolution which 
was passed to the effect that the position of affairs be referred to that govern- 
ment, and that means be taken to protect that part of the proceeds of the loan 
now at the Bank of England, more especially as the Public Works Construction 
Company contend that there are insuperable difficulties in the way of making 
the line, while Colonel Church maintains that the loan was adequate for the 
purpose, and that, if actively pursued, the line might have been completed 
within the contract time. 


Messrs. Baring Brothers & Co. announce that they are author, 
ized by the Louisville andj; Nashville Railroad Company to re- 
ceive subscriptions for £1,100,000 6 per cent bonds of the South 
and North Alabama Railroad Company. Interest on the bonds 
commences from the 1st of May, and the price of issue is 87. 
The payment of the instalments extends to December 15, and the 
principal, which is reimbursable at par in 1903, is guaranteed by 
the Louisville and Nashville Railroad Company. 

The diminution this week in the “ public deposits” or Treasury 
balance at the bank of £1,143,648, is understood to have been 
chiefly in connection with the arrival at maturity of certain bills 
drawn in connection with the Geneva award. The Times stated 
yesterday that a fortnight ago £1,200,000 of that award was re- 
ceived in New York. The anticipated tightness of the money 
market in the autumn arising oat of that operation is not likely 
therefore to be realized, 
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It is stated that at a recent meeting of the joint stock banks a 


general opinion was expressed that it was undesirable to modify 
or supplement the existing bank act. The bill which has been 
laid on the table by Mr. Lowe has not yet come up for discussion. 

The wheat trade remains in the same inactive state, and trom 
the continent, the chief feature is that produce for forward de- 
livery is rather cheaper. There are, however, 309 cargoes of 
wheat afloat, against 178 last year, and this fact naturally induces 
millers to operate with caution. The transactions, therefore, are 
restricted to the supply of actual wants. Since the Ist of Sep- 
tember last our importations of wheat and flour have exceeded 
those of last year by nearly 400,000 tons. 

The weather is favoraDle for the growing crops, but an abundant 
yield of produce is not expected. It is anticipated that a good 
quality of wheat will be grown, but it is quite clear that the 
harvest will be late, and the plant is not yet generally in ear in 
the midland counties. Unless the autumn, therefore, should 
be very propitious, we shall again have 4 tedious and protracted 
harvest, with produce not immediately available for market. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from September 1 to the close of last week, compared with the 
or esponding periods in the three previous years: 


IMPORTS. 
1872-73. 1871-72. 1870-71. 1869-70. 
Wheant......c-cccccee onee CW. 36,846,316 31,925,499 26,846,062 32,898,162 
REET «cick dn ic éd0ccen cocstevns 12, ‘261, 635 10,826 661 C.687,286 6,686,469 
DU coseuee o600eeeeseus sowiene 9,377,327 8,702,703 7,632,613  9,077.825 
I ckGGiinetbésobee beds seese 1,270,97 2 852,811 850,030 1,493,778 
anos bbe cavseces 2 dbiebdne 2,237,389 2,900,109 1,645,529 = 1,539,709 
I ee 17,196 764 15,561,645 12,561,056 = 14,926,594 
EEN cocevepeoes hake” bene 5,669,845 2,725,871 3,784,879 5,252,957 
EXPORTS. 
Wheat. ccoccccccscecscccccs cwl, 554,219 2.189.207 3,152 176 615,199 
Barley...... resonesecesee Sees: 17,291 15,629 110.782 79,888 
QDOtS oc cccccccecccceses . cose 18,29.) 103, 2ti8 1,433. 586 313,703 
memesceresoteboee wesyeerer? 7.006 9.658 03,470 13,372 
Beans.. Pt sebGaeen the 2,458 3,045 18,019 2.281 
Indian Corn. ide bdetndecinin’ de 36.3.3 21,075 61,991 14,857 
ts eC eemebededeas 21,0024 80,905 1315 391 5G. 103 


The returns of the quantities of cotton imported and exported at 
the various ports of the United Kingdom during the week ended 


June 26 are as follows: 
Amer. Brazil. E.Ind. Egypt. Misc. Tot. 
Cotton imported during the week 
ended June 26th, keer bales. rt 749 10,878 30,501 1,652 342 70,122 
Exported same time. ............. 2,658 1,615 8,151 109. 417) 12, 95y 


English Market KReports—Per Cable. 

The daily closing quotations in the markets of London and Liver 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary: 

London Money and Stock Market.—American securities close 
at slightly advanced prices. 

The Bank rate has been reduced 4 per cent, and is now 4} per 
cent. 

The bullion in the Bank of England has increased £37,900 dur. 
ing the past week. 





Sat Mon. Tues. Wed. Thur. Fri. 

Consols for penne: b occc.e B55 9234 923; 0237 9237 9234 
unt. 9234 9254 9236 9215 923 9214 

U. 8. 6s (5-208) 1805, old.. 936 935, 93 54 9342 93 5Z 9334 
1867...... 9344 9314 933; 9314 O31¢ 934¢ 

ii LL,  cesnecuneces SM Qn 904 9034 9014 9034 
Mew 56... -conccccccces oo WH 9034 O37 x893, 89% 8434 


Th3 daily guotactions for United States 6s (1862) at Frank- 
fort were: 

Frankfort,...... ba meh 963% 9645 
Liverpool Cotton Marks,~—Beo special report of cotton. 
Liverpool Breadstuffs Market.—This market closes firm with 

an advance in flour and wheat, and a decline in peas. 

Sat. Mon. Tues. Wed. Thur. Fri 


Ce Be Os Me. Re Oe Me sg. d 

Flour (Western)....... # bbl 27 9 27 «(0 27 «6 27 «6 27 6 7 ¢& 
Wheat (Red W'n. spr).@ctl 10 9 10 9 110 10 10 11 0 
(Red Winter)..... 1 10 11 10 12 0 12 0 12 0 12 9 

** (Cal. White club) * 12 2 23 18 8 12 ; 23 12 g 
Corn (West. m’d) ® quarter 27 3 27 3 27 3 27 3 27 3 27 3 
Barley(Canadian)....g@bush 36 386 36 #36 36 38 & 
Oats(Am. &Can.)....@ bush 3 5 3 5 3 5 3 5 3 5 3 Ff 
Peas(Canadian)...@auarter 37 0 87 0 38 6 38 6 388 6 36 6 


Liverpool Provisions Market.—Bacon has advanced 2s., while 
cheese has declined 2s. 


Sat Mon. Tues. Wed. Thur Fri 
a Saee “ee * 8s. d. se. ad. s. _ 
Beef (mess) new ® tce..... 8i 6 81 6 81 6 81 6 81 6 81 


Pork (Pr. mess) new ®bb!. 63 6 63 6 63 6 63 6 63 6 63 
Bacon(Cum. cut)newP#cwt 37 € 37 «6 37 («6 37 «CO«O6 37 «6 89 
Lard (American).... ‘* so 6 @8@B6é BRE B66 BG BB 
Cheese(Amer’n fine) ‘* 60 0 69 0 59 0 59 0 59 O 58 


Liverpool Produce Market.—Refined petroleum has declined, 
while spirits petroleum shows a gain of 4d. 
Sat. Mon. Tues. Wed. Thur. Fri. 
d. 8 


onooat 


s. d. .& - o. 4. SS Ve * + 

eaten. N. C.).. ‘PB cwt. 8 3 8 3 8 3 8 3 es - he 
Se ee 16 0 16 0 16 0 16 0 1 0 16 0 
Petroleum (refined). --® gal 1 2% 1 2% #124 «1 « Q6Ud1 CK 1 14 
(spirits)..... lg 10 10 10 10 10 
Tallow(American)...@ cwt. 40 9 40 
Cloverseed (Am. re@).. ~ ££. @ 40 
Spirite turpentine..... “ 33 0 33 


# 409 49 409 40 g 
0 400 400 40 4 5 
0 3 0 8 0 830 33 9 








London Produce ard Oil Markets.—Calcutta linseed is $84 
lower and linseed oil 15s. lower than last Friday. 
Sat. Mon. Tues. Wed. Thur. Fri 


gad. £2.4 £2.4. 26.4 £22.42 24 
Lins’de’ke(obl).@tn 915 0 915 0 915 0 9150 9150 915 9 
Linseed (Calcutta).... 2 6 62 6 62 6 62 3 §2 3 t2 3 
Sugar(No.12 D’ch std) = A 

on spot, # cwt..... 28 6 28 6 2% 6 28 6 28 6 28 ¢ 
Sperm oil...... # ton 94 ; 0 9 0 0 $4 0 0 9 O00 9 00 9 O 9g 
Whale oil...... “ 9615 0 3615 0 3615 0 36150 36150 3615 4 
Linseed oil.. .. ** 34 0 038 5 0 8 5 ~O 88 60 «683 —6U6lO UBB U5 9 
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COMMVERGIAL AND MISCELLANEOUS NEWS. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports thie 
week show an increase in both dry goods and general mer- 
chandise. The total imports amount to $9,452,296 this week, 
against #4,112,005 last week, and $8,447,851 the previous week, 
The exports are $5,427,800 this week, against $4,964,510 last 
week, and £5,568,581 the previous week. The exports of cotton 
the past week were 8,267 bales, against 8,286 bales last week, 
The following are the imports at New York for week ending 
(for dry goods) July 10, and for the week ending (for general 
werchandise) July i1: 


FOREIGN IMPORTS AT NEW YCRK FOR THE WEEK. 
eon 1871. 


Pg 1873. 
Dry goods..........0. $1,595,758 $1,929,185 $1,723,5 $1.840,138 
General merchandise.. 3, v6. 351 4,797,110 4.841,: 37 7,542. 158 


—— —— — ---- 








Total for the week... $5,372,109 $65,726 726,295 $6,565,496 $9. 4: 2 6 132. 29% 
Previously reported.... 156,866,452 22 475,061 238,211,097 223,502,519 


Since Jan. 1.... ... $162,238,561 $209,201,356 $24,776,593 $232,934,815 
In our report of the dry goods trade will be found the imports of 
dry goods for one week later. 


The following is astatement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
July 15: 

EXPORTS FROM NEW YORK FOR THE WEFK. 

1870. 1871. 1872. 1873. 
For the week........... 23,567,466 4,440,652 $4,913,437 $5,427,800 
Previously reported..... 6,086,881 123,093,724 115,089,417 145,174,111 








a 





Since Jan. 1........ $99,654,347 127,534,376 $120,002,554  $150,60! oN 

[he following will show the exports of specie from the port of 
New York for the week ending July 12, 1873, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 











July bay Parthia, Liverp’l— American gold coin ...... $7,000 
Silver bars..... .$122,309 | July 11—Bark Victoria Perez, 
July 9—Str. Idaho, Liv erpool— Maracaibo— 
Mexican silver dollars.... 12,000 American gold coin....... 5,004 
July $—Str.Bremen, London— July 12--Str. Celtic. Liverp’l - 
American gold coin....... 500,000 Silver bars.... se ceed 3 ee 
Mexican silver coin....... 10,90) American gold. OOiR....4 500,000 
July 9—Str. Cuba, Liverpool— A hie acne 5 gal 4 oka 30,000 
Silver bars.. . 300,561 | July 12—Str. Main, Bremen— 
July 10—Str. Holsatia, London— Foreign silver coin... ... 5.600 
American gold coin ....... 1,000,000 For London— 
Foreign gold a 486 American gold coin....... 500,000 
Kor Hamburg— Silver bars... 32,118 
PNG. i décnwnenv ane 246,688 | July 12—Str. City of London, 
July 10—Str. City of Havana, Liverpool— 
Havana— SMES 0.cn aces sc toabnos 20,000 
American silver dollars. . 54,750 ok, a 63,600 
July 10—Brg Lima, Cienfuegos— July 12—Str. Samaria, Liverp'] — 
American silver coin...... , | ide 440k bees tend 135,051 
July 11—Bark Ilva, Maracaibo— —-— 
OGME WOE UO GIGE Soc cccccccccuces isd cddbs 6 opens O00 Shee 0068 6e5 ee 
I nes iki shun Ga daddse Vibeebaheoudésceccdh. dacs beundl 28,204, 46 
es COS BO. 4, TOO ike «ik voc eeksnincdcdecvi. coe ves Niwswoud $31,229,235 
Same time in | Same time In 
SAP iin pataghiode  *  ) eee $55,425,178 
DE ive sonnannbavatnndets << Eee annie mere 85% 31,213.658 
ll FE RN SE EEN TALIS. 20,925.833 | 1866........  éceihtiin aasenaediied 49,303, 15x 
kin: wbas .-ceons RC, = RC CEE eb Ne eey oH 18.314. Gig 


Theimports of specie at this port during the past week have 
been as follows: 


July 9—Brig Emma Dean, July 9—Steamer Wilmington, 





Curacao— Havana— 

Din “hin y -<itabisemidiheds a $18,987 | SERS is boos obaieomcauaul 1,200 
ET RO STL LOT ORT EEE RE OTE ee $20,187 
rcs cadet cickans odkbbebadodnded cpu aeustdbéueeieees 2,738,782 
EI BOGEN. corde cccckhecovsocrvacsescak da chwiGeod $2, 2.758, 969 

Same time in Same time in 
a cae a i a ons enebbenis $9,797,700 
RAR bekaeckchbacdcketwe eens 4,008,253 
2. ae Siipidinadamsiat RT Wn sc nncceen ss ath. xaneeke 1,606,995 





United Companies of N. J.—A despatch from Trenton, July 
15, says: “ The Court to-day delivered an opinion in the c elebrated 
railroad lease case. The Cpinion was read by Judge Van Syckle. 
It took the ground that the act of 1870 did not authorize the lease, 
and that the directors or stockholders had no right to make it. 
The final decision is rather peculiar and in these words : ‘The 
decree of the Chancellor is reversed with costs in this Court and 
the Court below, and the case remitted with an order that the 
injunction issue unless it appears by such proceedings as may 
properly be taken in the Court below ; that some essential change, 
since the order now reviewed, has taken place in the status of the 
case, by reason of which the equities are changed or a different 
mode of relief has become necessary. & 

Judge Dalrymple concurred- except in reference to the act of 
1870, and that he thought was unconstitutional. Chief Justice 
Beasley dissented, and read an opinion in which he declared the 
act of 1870 constitutional, and of sufficient force to authorize the 
lease. The lease had been made, and therefore the order of reversal 
was worth nothing whatever. It could alter nothing, and was 
not sought in good faith by the appellants, but merely to get 
abstract opinions of law. The vote stood as follows: Reversal, 7; 
affirmative, 1, 
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ge Railroad Land Company.—From the recent annual 
report of the Land Commissioner, Mr. John B. Calhoun, we 
gather the following items: This company, formed ender the 
laws of Iowa, has the disposal of the large government grants 
made to aid in building the lowa divisions of the Chicago & 
Northwestern, the Illinois Central, and the Sioux City & Pacific 
railways, and which received of the public domain the followi ing 
acres: 





Cedar Rapids & Missouri Railroad...................... 1,037,660° 41 
Towa Falls & Sionx City Railroad.................... ... 662,795°54 
ag GB ee er ee 105,775 ° 42 

ee AN iis d.n 4 ond an « dined swuttecesesebneas 1,806,231 °38 


These lands are located in Western Lowa, through which these 
roads have been constructed and operated for several years. The 
lands, however, have been but recently placed in market, and 
only for settlement and improvement. The sales by the Land 

Company during the year ending March 31 last amount to 
$1,036,091 68, comprising 144,156: 50 acres of farming lands and 
227 town lots. The land purchasers number 1,567, averaging 91 
acres each, and at an average price of $6 75 peracre. The unsold 
lands amount to 1,454,578 °52 acres, consisting of alternate sections 
on either side of the Illinois Central line. from Storm Lake to 
Sioux City, and a more e;mpact body along the Chicago & North- 
western Railroad, west of the Des Moines. 


Coupon Bonds.—A subscriber makes the following refer 
ence to a recent Jaw affecting the transfer and negotiability of 
coupon bonds. He says: 

“ By act of the Legislature, chap. 595, pagsed May 22, 1873, the 
owner or holder of any corporate or municipal bond, payable in 
this State to bearer, may, by subscribing his name to a statement, 
endersed therein that such bond is his property, make the prin- 
cipal of such bond payable only to himself or his legal represen- 
tative or assigns. Such bond may, however, be transferred by 
endorsement in blank, or made payable to bearer or order, with 
the addition of assignors place of residence. These provisions 
are applicable to coupens accompanying such bonds.” 

The endorsement should be in the form following: 

“Pursuant to chap. 595, laws of 1873, I hereby declare that the within bond 
is my property, and payable only to myself, my legal representatives or 
assigns. 

And for its transfer as follows: 


**T hereby wasn r the within bond to 
Signe 





, (or bearer) (or order). 











** Residing at No. — - Street, Brooklyn.” 


—The attention of the readers of THE CHRONICLE is called to 
the advertisement, which will be found in another column, of 
Mr. A. A. Martinez, manufacturer of Havana cigars, No. 181 Pearl 
street, New York. By the price list therein given, it will be seen 
that Mr. Martinez is offering his goods at greatly reduced rates, 
and he assures the public that they are all manufactured ex- 
pressly for him by the most experienced Cuban makers, and will 
guarantee them genuine Havana tobacco ; and to those purchasing 
one box and upwards, g yive the privilege of returning such as do 
not give satisfaction. 


—Mr. Paul Dahlgren, long and favorably known in connection 
with the banking and railway house of Messrs. Winslow and 
Wilson of this city, and who for the past year has had charge of 
their Bond Department, sails for Europe in the steamship 
Abyssinia, of the Cunard Line, to-day. Mr. Dahlgren goes abroad 
to represent the United States as Consul General to Italy, and 
will make his headquarters at Rome. 


—Messrs. Jno. J. Cisco & Son, No. 59 Wall street, are offering 


at 90 and interest the bonds of the Houston & Texas Central Rail-— 


way (Northwestern Division), ‘This is a completed road, and the 
eurnings large and rapidly increasing. ‘The success of this house 
in marketing the bonds of the main line last season will undoubt- 
edly add to the popularity of the security now offered. 
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BANKING AND FINANCIAL. 


ses i i ee ee ee ee ee 


TO INVESTORS. 





THE NORTHERN PACIFIC RAILROAD COMPANY having 
7-30 First Mortgage Gold Loan and 
thereafter to pay no higher rate of interest than 6 per cent. on 
further issues of its bonds, the limited remainder of the 7 3-10 


determined to close its 


loan is now being disposed of through the usual agencies. 

This affords a desirable opportunity to persons wishing to 
reinvest July interest or dividends. 

The Company now has more than 500 miles of its road buiit 
and in operation, including the entire Eastern Division connecting 
Lake Superior and the navigation of the Missouri River; the 
work of construction is progressing satisfactorily ; the Company 
has earned titie to nearly ten million acres of its land grant, and 
Sales of lands have thus far averaged $5 66 per acre. 

All marketable securities are received in exchange for Northern 
Pacifics. 

JAY COOKE & CO., 
No. 20 Wall street, New York. 





TEN PER CENT. NEW ENGLAND INVESTMENT. 


First Mortgage Sinking Fund Gold Bonds 
OF THE 
LAMOILLE VALLEY, ST. JOHNSBURY anp ESSEX 
COUNTY RAILROADS, 

One hundred and seventeen miles long, from the Connecticut 
River to Lake Champlain, and forming the Vermont Division of 
the Portland and Ogdensburg Railroad Trunk Line. Issued in 
denominations of $100, $500, $1,000, and absolutely limited to 
$20,000 per mile, WITH A BASIS OF A CASH CAPITAL 
STOCK OF $1,200,000 PAID IN AT PAR. Principal due 
in 1891. Interest payable in Gold Coin in Boston or New York, 
November 1 and May t. They yield, at present rates of gold, 
S$ 3-4 PER CENT., and held to maturity 10 PER CENT. per 
annum interest. 

No security is greater than these first-class railroad bonds, 
based on a large property, as well as on a large and constantly 
increasing income. 

The building and management of the road is conducted with 
such economy and integrity as to make the investment very pro- 
fitable and perfectly safe. 

EK. & T. FAIRBANKS & CO., St. Johnsbury, Vt. 
FAIRBANKS & CO., 311 Broadway, New York. 
FAIRBANKS, BROWN & CO., 2 Milk St., Boston. 
Financial Agents. 
(= For sale by Bankers and Brokers generally. 














BANKING HOUSE OF FISK & HATCH, 
9 NASSAU STREET. 
NEw York, July 19, 1873. 

We recommend to our friends and customers for investment of 
surplus Capital, or in exchange for Government Bonds, 

THE CHESAPEAKE AND OHIO SEVEN PER CENT 
GOLD BONDS; principal and interest payable in gold coin in 
New York; interest payable January 1 and July1; Coupon or 
Registered. Price 90 and accrued interest. 

THE CHESAPEAKE AND OHIO RAILROAD, IS A GREAT 
EAST AND WEST TRUNK LINE, 420 miles in length, extend- 
ing from Atlantic tidewater at Richmond to Huntington, the 
most favorable point of railroad connection with the Ohio River, 
and developing the richest IRON, COAL AND TIMBER regions 
in the United States. 

It is completed, and doing a large, profitable and rapidly in- 
creasing business. 

ITS FREIGHT TRAFFIC, PASSENGER TRAVEL AND 
EARNINGS during the current year will be much larger than 
has heretofore been anticipated, and they are developing with a 
rapidity which shows the Chesapeake and Ohio to be one of the 
most valuable and successful railroads in the country. 

These facts, together with the SUBSTANTIAL AND ENDU- 
RING CHARACTER OF THE ROAD ITSELF,ITS ADVAN. 
TAGES FOR ECONOMICAL AND PROFITABLE OPERATION, 
AND THE UNQUESTIONABLE SECURITY OF THE BONDS 
OF THE COMPANY, enable us to recommend them with the 
utmost confidence. 

Pamphlets containing full information concerning the Road and 
the country it traverses will be furnished upon application. 

We continue to deal in Government Securities, CENTRAL 
PACIFIC, WESTERN PACIFIC, and CHESAPEAKE AND 
OHIO SIX PER CENT BONDS, buy and sell Stocks and Bonds 
at the Stock Exchange on commission, for cash, make Collections, 
receive Deposits, on which we allow interest at the rate of 4 per 
cent, and do a general Banking business. 

FISK & HATCH. 


— ae — 











Basenent Bove OF ‘Hemet CLEWs & Co 3s 
32 Wall street, N. Y. 


——— —— — — = 


Deposit accounts of Mercantile firms and Individuals received 
all facilities and accommodations granted usual with City Banks ; 
in addition thereto interest allowed on all daily balances. 

Bills of Exchange drawn on Mine land, Lreland, Scotland ard the 
Continent; Travelers’ and Mercantile Credits issued available 


throughout the world. 

















RAILROAD BONDS.—Whether you wish to BUY or SELL, 
write to 
HASSLER & CO., 


No. 7 Wall street. New York 
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[#” HOUSTON AND TEXAS CENTRAL RAILROAD FIRST 
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bonds at the Board have been chiefly confined to Tennessees and 
Virginias, the former showing considerable firmness. Missouri 
bonds have also shown;some movement. The Fourth National 
Bank in this city is now/paying interest on the gold quarterly 
bonds of the State of Georgia, issued under Gov. Bullock’s 
administration, which have been for a time in default, and the 
payment is favorable for Southern State credit. 





Fripay, July 18, 1873—6 P. M. 
The Woney Market and Financial Situation.—There has 
been a fair degree of activity this week in the financial markets, 
considering the season of the yeer, and business in stocke has, at 
times, been quite animated. Our local money market con- 
tinues to be quite easy at 3@4 per cent for call loans, if we except 


Int. period. : F 8. 
Mortgage Land Grant Sinking Fund Seven Per Cent Gold Bonds | 5s, funded, 1881, ..coup....Quarterly. 1153¢ #11434 *115%{ 11554 *11534 *115 
INiietat . . leted | ©: 1881...-..------- reg..dan. &Jduly. *118 118  118%¢ *118%¢ 1184 *1ligy 
on the Northwestern {Division. The road is entirely complete b SsaKeds ns onnt coup..Jan.&July. 120 = 1: 119% *1195¢ 119% 119% 
“ ° ’ ‘4 * a 7 * * 
and its earnings very large. These bonds, which we recommend | $f 5 50\e i8ca:"" “coup. May & Nov. #1113 *117% #1113 LIT LITE stray 
te as an entirely safe investment, can be obtained at 90 and accrued 6s, bays, 188 sisal coup.. May . Hlev. “118% Rw "118% es 118% _il9 
Tet 8, "g, new,coup..Jan. uly. 7% 7 §; *117 
BI interest, in currency, of JOHN J. CISCO & SON, 6s, 5-20'8, 1867... coup..Jan. & July. 113% 118% 118% 118% 118%, 1186 
Ao No. 59 Wall street. | 68, 5-20’s, 1868.....coup. Jan. & July. *118% 118% *118 118% *118%¢ 118% 
att i, BD iewe séstuae reg..Mar. & Sept. *1145{ 1153¢ 114% *1143¢ *114¥¢ 1ld4y 
ai 5s, 10-40’s......... coup..Mar. & Sept. *114% *1143; 1145, *1143¢ *11437 *1143 
; fi Gi B lk e t 5 ? & a ¢ tt e 6s, Currency........ reg..Jan. & July, *1145 114% *114g *1l4¥¢ 11454 *1144 
3 Be ‘ abet 
[ ‘4 ly e a W 3 , * This is the price bid, no sale was made at the Board. 
ab} DIVIDENDS. ay a ne — cpg and the ame lga each class 
th The following Dividends have been declared during the past week : of bond# outstanding July 1, 15/0, were as Lollows : 
is F Pen |WHEN oy since Rome — Siem gig J aly 1. 
: ANY. Booxs CLOSED. owest. ighest. egistered. oupon, 
bi Come CENT. |P’ABLE. 58, funded 1881....coup..112 Jan. 11/1163¢ Apr. 25 $139.957,600 $69,062 400 
HB malivands Se ESS nt kveccens ed reg.. 114% —- | May _ 8 | ee 
; : ° bseoves -...coup.. 1144 Jan. teen 2eee BD ~~ sicece .808,7 
ts Louisville & Nashville.................... 4 |Aug. 1.|July18to Aug. 6. | gs 5-20's, 1862...... coup . 1125 Jan, 3/1185, Apr. 28 25,585,450 187,481,650 
z New London Northern................0.-. 4 seta! Retedbanéaksnecbaes 6s, 5-20’s, 1864...... coup.. 113% Jan. 6/1185 Apr. 30 34,691,700 34,118,300 
i anks. 6s, 5-20’s, 1895 ..... coup.. 1135 Jan. 2/120% Apr. 29 36,317,500 119,149,950 
A ) Germmam-AMerteOR ... 2.0 cccsccccesccccces 4 free. |Aug. 1.|July 23 to Aug. 2. | §s 5-90's, 1865, new coup.. 112% Jan. 4/12034 June 13 58,434,250 148,427,250 
ae Insurance. 6s, 5-20’s, 1867...... coup.. 118% Jan. 2)121% May 28 90,500,500 224 514.050 
i Adriatic (interest dividend)............... Seer ee 6s, 5-20’s, 1868......coup.. 11334 Jan. 2)120% June 10 13,991,000 24,344,500 
"4 Williamsburgh City Fire, of Brooklyn.... BS ICM OG.) 0.000 0 ccccccccsoce Gg Sf eae reg.. 1094¢ Apr. 17)1154¢ July 14 140,223,750 __......., 
5 Stuyvesant Dist edbh ohn oeseus + «-d0.0000 % jomdem.|...............-+- Be, 10-40's.........00- coup.. 109% Jan, 2/1155 Jan. 25 wee. 54,848,550 
i$ aroma aren of Brooklyn..... .. 5 was —- tee e eee eeeeeeeens 6s, Currency......... reg.. 112% Apr. 111164 May 31 64,623,512 ...... 
e SOS COOS 6 oS eSCOEOSO O0DP>OR eS ODES ‘ sleees ccossepsoceces } ; ++} ; ° 
Se. fh cue Webnigesbace e6+ 90> 00ccee S GR incccsconevssesi Closing prices of securities in London have been _ follows: _ 
8 as oe eeewengice® .seviecn Ds iniindcgteehegh tne July | July | July ao es Jan. 1.——___, 
2 NE SENET UNO s. cccbedovcce socccscvce 10 |Aug. 1 : 3. 11. 18. Lowest. ighest. 
iv ET Soo on nc Ss0ccne sneer cSbed tbe Os BI Bil isk 6005 00.2 sc 000s . — 
ay ne a ee sae eas nn en ngs es sai ik U. S. 68, 5-20°s, 1865....... 933g | 9336 | 93% | 913g Apr. 18) 94% Apr. 3 
ae Westchester Fire, of New Rochelle........ GB (Aug. L.]...cccceccccccecee U. S. 68, 5-20°s, 1867....... 93 934¢ | 9314 | 9244 June 13} 94% June 12 
a. Miscellaneous. if 5 8 | . eee 9044 | 903¢ | 90%, | 8844 May 20] 923 Jan. 81 
; a Delaware & Hudson Canal Co sens sata scce 5 Aug. .. Jaly se te Aug. 4. See 903¢ | 9034 | 893% | 84g May 19) 9134 Jan. 31 
ae vs on int.on new stock paid up; .... ug. 1.\July 12 to Aug. 4. ; d Kailroad sonds.—' acti ; 
; . United States Express Co. (quar.)......... $2 ‘Aug. 1.'July 23 to Aug. 4. soreqaeiers eo~yeamntaeacage Transactions in Southern State 
$e 
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a slightly increased activity on Thursday, when the larger busi- 
ness in stocks created more demand for money, and advanced the 
rates to 4and 5 percent. The last Bank statement showed a large 
increase in the deposits against a moderate increase in specie and 
a decrease in legal tenders, and this had the effect of diminishing 
the excess above legal reserve, which has hitherto been on the 
increase for a number of weeks past. The circumstance has no 
special significance at present, while our market is so abundantly 
supplied with loanable funds, but it seems worthy of mention as 
the first appearance of any halting in the Summer accumulation 
of money and swelling of the bank reserves. The export 
movement of gold naturally depletes the specie line of the 
Banks, and the extent of the outward movement of coin 
during the next six weeks, is an important. element to be con- 
sidered in estimating the probable surplus of the bank reserves 
at the beginning of September next. The excess of specie and 
legal tender reserves in bank, above the 25 per cent of liabilities 
required by law, was $16,435,725 on the 12th instant, against 
$13,420,500 July 13, 1872, and $18,554,843 July 15, 1871. Time 
loans of money, secured by collateral, are quoted as follows: 60 
days, 54@6} per cent; 90 days, 6@7 per cent, and all the year 
7@7, gold, per cent. 


In railroad bonds business at the Stock Exchange has not been 
large, but there has been considerable inquiry for miscellaneous 
bonds, sold principally through brokers. Agents for new railroad 
loans, now offering, also report a more satisfactory business, 
Union Pacific securities continue to be depressed by the operations 
of the Government, although it has been stated that the notorious 
suit now pending under the recent law of Congress,would result, 
if successful, in recovering money from the Credit Mobilier parties 
and others not entitled to it, and restoring the same to the com- 
pany. This view, which is set forth at length by the Washing. 
ton correspondent of a New York Daily,is, at least, worthy of some 
consideration. 

The financial] agents of the Union Pacific issue the following 
statement of its land department: Sales—June, 1873, 10,712 57-100 
acres for $53,198 49 ; average per acre, $4 96; total sales to end 
of June, 1873, 736,045 14-100 acres for $3,171,818 30.; average per 
acre, $4 30; lands belonging to the company remuining unsold, 
11,343,954 86-100 acres. Land Grand Bonds—Total amount 
issued, $10,400,000; less bonds canceled by land department, 
$1,323,000; bonds bought by trustees, $352,000—$1,675,000 ; 
leaving bonds outstanding, $8,725,000. Land Notes on Hand.— 
June 30, 1873—Principal (interest not included), $1,587,281 53. 





For commercial paper of short date there isa good demand,| Closing prices daily, and the range since Jan. 1, have been: 

and some prime names have sold as low as 54 per cent; but July July July July Jwy July; -———Since Jan. 1.——~ 
. . . 12, 14. 15. 16. 17. 18, Lowest. Highest. 
on paper running 8 or 4 months, there isa tendency towards higher | 6s Tenn., old...... . 80% *80 S014 "80% 81 | 77% Apr. 13\ 86 Mch. 19 
rates, and buyers are only willing take it from 6 to 7 per cent. 6s Tenn., new..... S794 n9% “i9}G 804 804 B80) 784 Apr. 16) 86 Mch. 17 
: . os . OO8.,08.... “se Se és. oie - ems: 26 June 18) 34% Jan. 30 
Cable despatches of Thursday announce a further reduction of | 6s N’ Car.;new... 1... c... 1oe lee tees uses] 164% Apr. 4] 19° Jan. “4 
nt i i ingine i 6s Virg., old...... *42i¢ *42\% #42 "424 "42 "42%| 4315 June 6) 49 Feb. 7 
} per cent in the Bank of England discount rate, bringing it to | % Virg Siena Lee. 4 8. os "hu ol a aes i 
44 per cent, and an increase for the week of £37,000 in the bul- do s deferred. "10% #1034 $1086 71036 10% *10% 1036 June 26) 15% Jan 2 
i i 88.C.,J. apee 5 l 5 pin. tine 5 May 2 an. 

lion gone into bank. The Bank of France gains 1,000,000 francs | (6 Fi O39 O8 “O38 posy 9B Oi 888] 92 Suly “ol oF Jame gs 
in specie. Cent. Pac., gold:: 100% 100% 10034 100% 100% *1003;| 99 Jan. 2{10434 Feb. 10 
The last weekly Clearing-house statement of New York city | U2; Pac..iet..... 63 Siig 82, Big oF SIM) SI duly 6§) 89 Feb. 4 
: aGr’t "69 70 69% 7 wU i0%| 67% June 2) 80 Jan. 6 
banks, rendered July 12, showed a decrease of $362,275 in the ex- " 0, ; income. 15936 “es Bits 012% 139% me bf June 21 183% Jan. 6 
1 e ist M. %s..... . % *t yg °102}4 410: 0 an A 5 
cess of reserves above the legal requirement, the whole of such | NF 'Gen iat dai. "10; “107” #107” #107 "107 #107 | 102 Meh. 15/103 % July 1 
excess being $16,435,725. The total liabilities stood at $266,203,-| Fi Wayne ist 7s. 10644 ....°103 106 .... "105 | 1024 Jan. 6/1094 Apr. 38 
700, and the total reserves at $82,987,900. Rock Isld ist 7s... .... «.-. 108 » 102%) 100 Jan. 6(106% Junel7 


The following table shows the changes from previous week 
and a comparison with 1872 and 1871: 














* This 1s the price bid, no sale was made at the Board. 
Railroad and Miscellaneous Stocks,—lhe stock market 
has been decidedly more active and prices generally buoyant. 


- 1873. ~ 1872, 1871. ; . : 
July5. July12. _ Differences. July 13. July 15. | The improvement is apparently due to the favorable influences 
Loans and dis. $286,905,800 $288,174,500 Inc.. $1,268,700 $296,597,800 $301,342,233 | affecting the prices of several leading stocks, and the buoyancy 
Specie... ++» 38,551,400 34,658,000 Inc.. 1,106,600 28,223,400 19,958,280 |] 5 th ogg h ail 40 th I itet ‘Leake Shove ‘te acti 
Circulation... 27,276,200 27,291,800 Inc.. ° 15,600 27,466,400 _30.380,961 | ‘2 these has spread to the general list. lake Shore 18 active 
Net deposits.. 232,369,400 238,916,900 Inc.. 6,547,500 245,508,000 257,532,294 | under the new presidency, as the confidence in Mr. Vanderbilt’s 
Legal tenders. 48,168,000 48,329,900 Inc.. 161,900 53,440,700 70,574,876 | management of railroads seems to be unlimited ; it has also been 


United States Bonds.—The market for government bonds has 
continued firm on a moderate business, the scarcity of bon¢s pre- 
venting purchasers from filling any considerable orders at current 
prices. Additional strength has been given to the market this 
month by the increase of the home demand, which has been con- 
siderable, and has stimulated the inquiry for the registered 
issues. 

It was announced this week by the Syndicate that the German 
Government purchased in London, on Monday last, $2,000,000 
more of United States new fives, in addition to their: previous 
purchase, which we noticed a short time since. As to the pay- 
ment of the jAlabama Treaty money it does not yet appear to be 
definitely settled that it will be transferred through the purchase 
of United States bonds, notwithstanding the various reports to 
that effect. On Wednesday the total offerings on the Treasury 
advertisement to purchase $500,000 five-twenties amounted to 
only $323,150, of which $207,850 were accepted. 

osing prices daily have been as follows: 





reported that the road would be leased next Fall to the New 
York Central, and the 8 per cent annual dividends be guaranteed. 
Western Union Telegraph has been strong under the control of 
the Vanderbilt party, and on the rumor that $6,000,000 of stock 
belonging to the company would be distributed soon among 
stockholders. Pacific Mail stock has been firmer, though the 
company’s statements are anything but encouraging, and repre- 
sent that they are in pressing needof money, to obtain which 
they will sell several of the least useful steamers, and mortgage 
their San Francisco real estate for $700,000. 

The Atlantic & Pacific Railroad was enjoined from paying the 
regular dividend on Pacific of Missouri stock, but it is believed 
that the injunction will be of short duration. The Milwaukee & 
St. Paul report for the year 1872 has just been issued, and a full 
abstract thereof is given on a subsequent page. 

At the advance made in prices there was a good deal of 
selling to-day, but without the effect of weakening the market to 
any great extent, and there was a steady feeling at the close. 
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Atlantic...........+- $790,030 $1,860,300 $2.20 $3.00 $518,700 $45.6) | Hartford & Erie, let M newt. o3%) 34 || West penny 68, "83... . eens. o---| O4 
AULAS. 0. cee ener eee 1, HWA 3.0. 8.300 tf 213 400 vz6 400 169.4: 0 Ogdensburg & Lak be: A dese ist m. 68, °96...... 90 73 
BiACKSTONC.....+.... 100,000 $830.0) 1430 341100 1,744.460 788.700 | Old Col. & Newport Bs, "76, | 101 | do dO | 78, °97...... vo+- /10214 
BOSLON... ..ccccccees 1,000,000 2.451 3 17 Te 194,400 1,i5!,5'0 S82 8: 4) do do Bonds,7 FS a bee es Penn.@s, 08. ....0-:: é0el dete 
So, rae 600,000 1.615.219 100 103.000 22 H10 833 8:10 Rutland, new,7 : a eye see do 6s. p. b., "O} .... e 
GrOadWAY....0 +200 WON ae “ns 25:0 243.100 14 000 | Stansted & Chambly 7s .... -*-"| 35°"||Wiming. & Read.1stM.,7,i900] 99°"| "77 
ColaimDian......++6. 1,000,000 2,416.00 1.00 211.00 352.000 791 Uv | Verm’t Cen., ist M. “cons.,7 996) 25 ae do do 2d Mort, 1902} ....| 85 
ontinental.. - 1,000,000 1.991, 500) 5 O00 1535 73.500 £45.70 do d Mort. 7. 1891... ie 8 10 | CANAL BONDS, 
Aion ceerecee cere eee LGU 2796,200 157.309 256,100 = 1,326,800 795.3% | Vermont & Can., new, 8.......| 81 | #23! Chesapeake & Dela. 6s, °82....) 55 |... 
eae 201) .U0U 0 6.20 3,400 73,700 553,20 '17,300 | Vermont & Mass., 1st M. 6,83. ; .|| Delaware Division 6s, 73......| ..../ .... 
f Faneuil! Hall........ 1,000,000 2,671.90 15.600 264.20 1.607.300 505.°00 | Boston & Albany stock 145% 146 || Lehigh Navigation 6s, "S1...... a 
te PPeOMAn'S..... ++ 300.000 5.697.300 2.200 -1-8,0°0 GidO 252.9-0 | Boston & Lowell stock........|1:7%| ---.| do tR, "97... | 824 
iif LOR, .novcddnecceocs 1,000,000 2 26: Si) 7 366,700 1.247 400 351.800 | Boston & Maine................ ae os do cecal a 
iv ft ee 650,000 » 624 400 69.200 51.600 730,100 240 600 | Boston & Providence..... vee 13d) «(1153 do cony. 383, vendt an 
f ; HOWATA......-.00000 1,000,000 2,264 Tuy 7,400 151,900 716,9°O 437,000 | Cheshire preferred.. apres ae Baas: os cony., £,'94. satin’ 
+H : 7 ~ rket...... as anes yan 9 oe ae aie $73,000 35430) | Gnic., Bur. & Quine bocmpetes | aaa vie 0 sie aa gold, 97) Wx) 90% 
ong Massachuseits...... OW O00 2.082) 109.0 3,8 ,085.-00 11:0" | Gin Sandusky & Clev. stock. 14 i4: orris, 1s ivieceteouks ene ‘enie 
BE. : WeTICK oeneevnver 40.000 1221) 3400 1:6.210 MTS 280.4 ese , Sandusky & Clev. stock.) | 17% do" 2d M.  sieagan inna: ee 
‘Sh MUPCIPAl lS ...scce.ere 8,000,000 9.596 OVO 259.9." 129,20) 534.800 266320 1 Connecticut Rin Say | geet 236%, hyp e4 oO peers o* any 
3 Miount Vernon,...., 200,000 60.3.6 S110 72000 0 *aa600 tame Connecticiit gai 0 | 9! ||Pennsylvania 6s, 1910... 222777" ih on 
ee New bngiaud....... 1,006,000 2 521,700 $0,900 129.5W0 1,015,4°0 770, 700 Rastern ; Mass 103 LUBY Schuylkill Nay. !st m. 6s, ’72../ .. gv) 
Bf EE ie tesenwarant 1,000.G00  3.3N1.50 — 228,:0) 102 200 1'561.500 773.80 | Kastern (New Hampshire) ....| 96 | ... do. 2d m., "82... al | 7% 
ri ae Olt Boston.......... 900,000 2.21660 163,000 505.000 1 414.100 $46,500 | Fitchburg. ee, do Senge Pt Fos 
“8 oe Shawmut ........0. 1,000,000 2.856,8..0 8,700 196.2 U0 822,400 583.400 | Marchester & Lawrence..... do 6s, imp., "81...] -..6] .... 
mie i : Sauce & Leather. 1,000,000 2.560 So aie OUD, BU 1,199,2 519 20 ~ ta ot New Hampenine.. seo nue do 6s, hoat, ’88, 13 75 
Bit & 5 DUGRO Case cccccesscce 2,000,000 5.90! .2U€ 16,140 194.00 95 1 4000 944,3.0 | Norwich & ¥ orcester.......... so 3U do is, boat, "89... )/ 81 } $4 
mes SAMOLK. 0. eceeeereeee 1,500,000  8,217.500 = 83400 235.500 874,600) 733.900 dens. & L. Ciareplain.. **"! 62°") ....|/Susquehanna 6s, "94 .......... cool 40 
| EPRBMEG bs vesvcccces 600 ,000 553.6) 40,310 345,000 3.15! 900 175 Tue Os do pref... ¥y I) | do Coal Co. bonds./ ... han 
ae es STOMORE, -. 0.000 coos 2,000,000 8,554.4 (6,206 = 413.900 43157,3-0 681.90: | Ola Gelecy feeefet |1il}g (Union tst mort. 6s, ’83......... oes 
tS. w sshington pecccves . 750.000 11,8923 21200 134,510 637.6°0 527,900 | Port., Saco & Portsmouth.....| ---- 126 | Wyoming Va.ley 1st m. 68, 78.] «. 
| |e Vea yee 1,000 000 = 4,125,000 63 56 3%+.900 1.475.400 2¢1.300 | Rutland common .......... neces] getcl a: 
Bi: i} Second (Granite)... 1,600000 5.016.950 174600 GU5-758 224,200 768,500 do preferred... edi haces ..| 9974| 53 BALTIMORE. 
é BRET 36 -sesbaecesees 311,000 1,510,6.19 65,000 14:.8.0 1.429.200 169.40 | Vermont & Canada............ 69 ----||Maryland 6s, Jan., A., = & wise Ps: see 
E iP hens pe Commerce 2,000,000 5,142.50 2 000 1,1-2,.2.9 9 081,200 32,400 | Vermont & Massachusetts. woe.) OU | dL do s, Detence.. vos | 10456 105 
et Bk 0 oe 4.5 At mer "ica * 100000 con 087 a ye 436,700 567 5u0 Baltimore 6x ir "Eicsas weveaens 98% | .... 
mis oO sdemption 000,006 5979, 00k 4.28 O09, 266. ‘O00 793,% d Tis sencesas eeeesee auecl ae 
_—_ of Republic... 1,500,000 yf roan 181300 3.500 +93°300 PRILADELPMIA. do 6s, :90C...... o+-| 98 | 99 
MEnseshese +s sesese 1,000,000 : 931,709 12,00 155,50) 7, 700 441.700 do 1890 Park 6s........ oe 
Rawle tet eeeneeenees 1,000,000 = 2,072.°00 4,500 242,510 970,200 831,600) ici oa. ... ||Baltimore & Ghis 6s of "7 Be 
Eexchange............ 1,000,000 4 SU" 400 150,900 6:9 HO 1.913.300 790.600) do 8. "67 5 10, ist... j29 [01 do 6s of’ 96 om 
FP ee oe AMAR ET 5.0. £500,000 3.406.700 23,10 1190 1.189400 68.5eN) do do 10-15, 24... |102%| ..- do ane. 97 |. 
OT chtisneniian od 2,000,000 4,607,490 8,500 438 900 1.791.500 715.509 do 15- 25, 3d... }10544] .. do (N. W.Va.) 24M 6: es 
BSCR... ..000sc00 200,000 358,200 1,300 73,400 726.700 180,00 | pryadelpbia 68, old. 93341 97 do g 3a M 6: 
woe 4000.08 251 RO 69.400 169.60) = 1,085,500 541.990 a ae aos | 100% iv) Central Ohio. Ist M., S. bai’ 691 
Fa EL. . 2+. oe evees = HOU 2,609, Des! 209.500 1,241,800 185,000 ounty, 58, coup... i Pe arietta 4 Cin., Ist ot 1 103 5g | 14246 
Commonwealth. .... 500,000 2557 60 0,600 825.40 a7 200-227-500 ae ebane Contity, 56 pt cies, OA, Sapte 0 "2d M7, 1896. O29! 914 
Cs. - “wcnckesee FAME (WD 196,20) none 62.540 334.900 1 W000 Pittsburg 58.......-0.-.-0.0... 72 Rae Norfolk 8 sl eu" 
Manutacturers teeee 500,000 532 200 43,300 131,60: 33,400 do 6s yc Menedimucunuchecek Siac ecncdeee aii. 1c rn. (guar) ¢ 1 
Total. $49,350,000 $124,173. 700 $2 422,500 8 me statis 66: Hixenipia ile acry fone "8. F.'6'190i| 56 | 
; 19.35 73.4 2,500 $11,271,900 851 109.906 $25,921 100 Tersey Sta’ en ey © 3d M., 8. F., 6,1900) 86 | ... 
The total amount “due Lo other Banks,” as per statement of July 14, is $22,756,300. Now Jersey State 66, Hxeinipts : “| - a 3. me (Ss . & Oy mr "3 
The y o do Cons. (golc 9007 SOK | G4 
rhe deviations trom last week’s recurns are as follows: niacin maiitiatin Pitts. & Connellsv.. vist M..7,°98| y3zt| 94 
RPE crokess enciecss Increase. 3°00 000 Legal Tenders........Increase, $1,500 | GCamden & A'lantic.... 33%| .. do » 188) .- 
rs NE coltinisd dnaxneaaee increase. 1,226,700 | Deposits...........__. Decrease. 174,70! | “ao do  pref.... ...| 42 | 43 ‘West Md, IstM. endorsed, 6,°90) °°} 
intimin ctiibwn -lncrease. 487,100 Circulation.... w-.e--Increase, 433,400 Catawissa sii ieciianticadscaetnags 19 | 20 do ‘ist M., unend.. 6. °90..) “7° |: 
T ~ following : are the totals for a series of weeks past: QO — pref .......-...--0e-. 24| 49 Is — em M.éndorsed, 6° 9° 1155 
Date, Loans Specie. Le al Tender. eposits. C Elmira & iiame a, . --..| Baltimore & Ohio stock, ...... 4170 165 
Pe. | ener 118,783,700 932,100 PR mn 0b eer 10d | Klmira & Williamsport pref..| 38° | 38 REE Braue meagges eoeed 
Ceara 117,965,000 a3. 700 Are 45.942 2090 25,596,000) | Kast Pennsylvania............. wee-| eee | Central O10 ...........06. sooel oo...) 4 
A Tit DB .e ce eens 117,580,500 oh, 700 8 055,3 47,410,940 2 619.11 0 Harrisb’g, Lancaster © Ci .ccee] 2-0) 00 e do preferred .. ceeee soy 41 oes 
M iV 5.2... ceoceece 213,501,100 ee 0 9,19! ,690 48,103,700 25,625.71) untinzton & Broad Top. .. | 1034) ;.. And interest. 
MOY JB.rcs  csveves 117,070,500 1,839,900 9,152,100 48,467,600 °5.566.200 do do pref.| * 234 i6 CENCEINNAT SI, 
ey, £ eee 117,018,60u 1,757,700 9.441.600 5285 S00 95475 00) | Lehigh Valley........ thekddehve oly 615,)|Cincinnati 4 Sccceccees seceee 82 | *5 
Th Rear 136,962,600 1,656, 4100 10,542,6 0 51,029,300 25,454,300 Little Schuy! ian: tee do te eeeeeenes 88 | 
PE Maho ssenebee 117,959,600 1,269,200 11,496,300 81 208,00 ' 8" 0 SR RenCe pe: 1 | .... ee Se ere: 4 | U5 
une 118 218 509 1,011,500 11,114,300 50. 422,500 25,384,300 Nesquehoning Vailey...~. Sasladls 54% 1 55 |Ham. Co. Ono sp. c. long bds.’ go | $2 
: June ,, 22... 119,224,000 978,500 10,929,900 59,356, 200 SS ADL ACO | BOFTISCOWR.......-.cccccecccese: 88 | ....jf do dos 7 p.c.,lto5yrs.' 95 | 3 
i TUNE 23. ceseseee 120, ia D0) 1,156 6010 11,183,000 49,164,100 25,556,109 | Northern Central. .. edbanees 37 | 38 do do lg bds, 7 & 7.30s i00 101 
% june DW... 2. ...06 125,506,700 939,700 11,738,000 50,104,800 25.:70,300 | North Pennsylvania .| 49 | 50 | Covington & Cin. Bridge, nigee 72 | 8A 
Ete PUY Geese eeeeee ces 1 22/947 000 1,9'5,400 11.253 ,600 51,284 600 257187400 | Oil Creek & Allegheny River.| 27 | 27%|/Cin., Ham. & D., Ist M. oy 4, 80.2.1 (5 | 26 
4 OUT EE... nics. dees 124,173,700 2,422,500 11,271,900 51,209,900 25,921,100 | Pemnsylvania................... Sty | S496, do do 2dM.,7%, ‘3... 93 | %4 
2 Philadelphia Bank Philadeiphia & Frie ....... 2434) 25), do do 3d M., 8, 77...1 98 [10 
ie : : | I ooh s-—The following is the average con- Philadelphia & Reading Lia 35% 55% cin: ind & =" oa iéeds 87% oe 
eis dition of the ade y Philadelphia renton..... ph «i |) Cin ndiana, ist M., ¢....... 85 
+ f the Phila elphia National Banks for the week ending | bhie Wilming.& Baltimore.| ....| 53. do 2d M.7, i877. | eg | eb 
LB: 3 Monday, July 14, 1873: Tnited N. J. Companies....... Lai {122 Colam., & Xenia, 1st_M., 7, 90] 95 | 96 
ee aaa Total net West Chester.........0:008 coef - --». |Dayton & — , Ist M., 7 ie a, 
? Banks. Capital, Loans. Specie. L. Tender. Deposits. Cirenlat’n. Oo pret..... seseeeeees| *° ° do 26 a! 2" 84.5 90 | FI 
if Piuiladclphias. ce... $1,500,000 85,709,000 $21,000 = 81, 120,000 $4,335.00 $1,000,009 | West Jersey... ..... secee =000-] cess oO o : *88..) SF | 89 
oe North America..... 1,000,000 4.186 900 ae 1.0388,000 3 "260, (000 91 401 do To’do dep. bds,7 i 1 94.) 87 | 89 
is Parmersand Mech. 2,000,000  613:,900 58.000 1,398,501) 5.256 Mh) 000,000 CANAL STOCKS. Dayton & West., Ist M., , 1905.) 88 | Ww 
p> Baka CU ommercial........ - Bi0000 2,549,000 16.6” 617,000 1,669.00 "613.009 | Chesapeake & Delaware....... -.--| 40 do do Ist M.,6, 1905.) 81 | &2 
} Mecha 800,000 = 2,273,000 528 3°6,000 1.399,000 474.00) | Delaware Division............ 48 | 50 |iInd., Cin. aah Ist 75 | 7 
Bink N. Liberties. HOO = 2,431 000 cs £57,000 2,072,000 442,000 | Lehigh Navigation............. 39% te do .&C) ist i 2 i, i888 £5 | 86 
4 Sonthwar! . 250,000 =! 507.0°0 7.000 472,000 1,460.6 215,000  cisdhhkchadurvecedtaes temas ot .-. |) Little Miami, Ist M., 6, 1883. GO | 22 
2g Kensington . -» 290,000  1.149,977 300,000 918.099 224-931 do ROSE LR REO 125 -. |;\Cin, Ham. & Dayton Lm “) | 1 
ee : PEE Sie  cevebecdecs - 50000 = 1.288.428 7.000 312,250 $79.614 169.209 Schuylkill epee. « TRA eeee] ----] «---|;Columbus & Xenia stock .... ./ 152 1U2 by 
is eee Weasterr....cocsses ° 400,000 1.0'7,446 3,734 453,753 1,660,952 214° 19% .- eee) 12%] 14 || Dayton & aa ee stock. 43 44 
+ get Manufacturers’ 1,900.000 2, 06. f:.0 352.500 1,197,413 537,165 | Union weet a a erste Jp dlaie. Sah do 8 p. c. st’k gnar| 104% | 105 
+ et ink of Commerce _ '250,000 819,797 4h 269 O47 715,712 205,215 RAILROAD BONDS. ||Little Miami stock....... ..... 14 | LS 
2 RR ER - 1,000,000 3 362,000 10,000 2,099,000 3,153,000 597.000 | Alieghany Valley 7 3-108, 1896. . 3 | 93 
Tradesmen’s.... ... 200,000 1,594,292 §.595 382,524 1.24232 177.121 | Belvidere Delaware, ist m,5,"7) 2 es LOUISVIL LE. 
oy C m1 usolidation Fetiats - «= BH0,000 1,171,170 == -10,509 269,75 6 BSS 547 270,000 oe do 85 84 | ....||Lowisville 68, ’82 to ’87. ........| 8% | 85 
ee) > eye 409,000 «433,142 eae 353 298 964 337 314 500 do "87, SZ) 4 | do 6s, "93 to "SB......... £0 | Sl 
cs C. mmonwealth.. 300,000 67, 44 04 $4,293 423,611 210,075 Cusaaen & Amboy, ts, "15... but aneet do Water 68, "87 to ’89..| 23 | #4 
ei C —_ ee ange.. 500,000 S.SITW00 8 27.60) 530 v0 3,681,000 4500.00 do do 6s, 83 pevese $1 | 92 do Water “a 68, 97.) 80 | &1 
Sw, Rc: <64icbiesse 500,006 L,721.000 = FIL00 327,000 1,570,000 313,000 do oe MS Miaccces esos] os oo wnat 3 samba 80 | Si 
; Fi at... resess recesses 1,000,000 4,193,000 34,000 1,077,000 8.591 000 791,000 ro do mort. 68, °89...| 96%! 97 tinl tax 6s of "89.! 81 | b2 
ae aonaes S‘eeees - 80,000 = 1,028 400 Sie 396 600 1,055,300 261.200 consol., 68, °94...) .... ; Jett ‘Mad. 1. IstM. (1&M)7, "81/96 | 93 
RITES as. cn bnd-gteree - 150,009 538.000 aise 173,000 +6000 135,900 Camden & Atlan. ist m, is, "73.1100 1104 | do 2G Mg Crccccccs-0cl 2 | OO 
Sevens. ..e.e.. cooce = 000 ‘21,000 22.000 131,000 539 000 yy "350 0 2d m, 78. ’30.. on 95 4 eo do ist M.,7,1906....| 88 | S¥* 
ree oo = 249,000 = 1,014,000 re 281,000 891,900 24750 | Catawissa, Ist M. conyv.,’82....) ..-. Lo tisv.C.& ee ist M., 7, °97..| 37 |... 
a ae 750,000 = 4,140,006 sined 9450 000 8, 539 YOO 575 000 do chat.m. do '’8s....| .- Lauis. & Fr ist M. , 6, HOR, 83 5: 
Bank of Re “ia ae 1,009,000 = 2.059,000 546,( 1,072,000 BOW ,000 ao new 7s, i900..... oo ee 102 w3 do Lower. Loan,6,’81.| $6 | ¥% 
Secarity _ 280,000 23,000 133,000 418,000 130,000 | Connecting 68 1900-1904. .0.2 2! 86 | ....||L. a Nash. ist M. (m.s.) 7, °77..} 98 | 9 
— thine : tetinggee, 1 ee een, eee. 78, *88,. ove es d9% Lov. Loan (in. s.)6, ’86-"87| @4 25 
rom a . $16,435,000 §60,532.196 8307 O12 $14,339,493 §4S 413,147 $11.446,183 | El. & ed "msport, - ~y Ld ca a ee éo ous y" (Leb. Br. )6,. 86 ~ 4 
1@ ¢ evia - a eee, ae oO is em. Br)4, “i- "UD. 5 Oh 
Be ., tions from = oe ne - previous week are as follows : Harrisburg ! iat hie te —* TEIN do 1stMidLeb.br.ex)%, 80-85] 91 | 94 
TOans...-+o00e. i omecckduinaa vo 17 { CPOSITS. ..+eeeeeceeeee. es INC. $242,692 |  & B. T. ist mort. 78, °90..... at Fk ete } do Lou.L’n(Leb.br. ex)6, "93 SIk| Rh, 
peters bo ae tee coreeDCC, 15,5) by j Circulation...........++.+4. Ine. 14,336 Oo 2dmort. %s8, 5...., 88 |... do Consol. ist M.,7, 1898....)x92 | .... 
re ay endear Notes __... Dec. 12472 do 3d cons, 7 s 95. 61 65 | Jefferson... Mad. & Ind 
r ] f ll t t ] f m. - 15, f Je eg 4 see seeee zee 
I 1€ following are the totals oe a series of weeks past : Junction let mort. 68, ’65.. ... oe | W Louisv., , Cin, & é Lex., pref.. | 46 
spate. Loans. Specie. Legal Tender, 2posits, ni. 4O 2d dO iW,.... oe eer common.) 22. | 3 
oe LI TATRA 130," . 9.663,471 vt 124-310 210 sae Lehigh Valley, 68, 1898. dtd --- | 95 ||Louisville & Nashville.........] 38 | i 
AOU TA. .cvesscss 57 129,73 128.2; W171 1.5.1,881 11.482.730 do i. 2 96 97 * And interest. 
Apri! 21... ee eee 57,594,115 112,160 10,909, °41 43,588,268 11,479,010 do do new 4s, rep. 110)... [10% S'3. LOUIS, 
. 3 sewae 2.462.873 10.614 11,452,267 44,166,514 11:469:98) | Littie Schuylkil\.1st M.,7, 1°77, z-- 1:00 |!gt Louis 6s, Long Bonds,....2] 99 | 893 
os Sr eewe 59,006,414 238,945 11,641,739 45,177,205 11 438.679 | Northern Central 2d m, 68, °85. | 99 | 93 do 6s,Short ¢o sean Vases 
May | SR PES. 59,117,174 236,527 13,456,i “4 45,127. 13,420,083 , do 2d m, e. "68, 1900 9C x 904, | do Water 68 sic ces 2 96 es 
SE Bi s> cesteaskns 54.458,900 122.57) 13.641.% 45.992 160 11.249'148 do 2d m. 68. 1900. 85 5 9 | do do #> (new)|....].... 
May 0 ioenin be 59,894,975 128,999 14,161,463 47,514, 11,432,563 North’ Penn, ist m, 68, _ Se ee do Parké6s gold . Ee Tree 
June 2 902 eccrgeces 61,185,011 1!6 O89 15.377.993 51 833.223 11,434,531 do 2d m. 78, 96....... a do Sewer special tax ée | i rer 
lune 9... - 61,735.71 210,761 15,416,348 50,694,057 11,451,799 do 10s, chat.m., 77 .|1!0 /112 North Missouri, ist M.7%s..... | ... | 89 
AUne 16.,...00.... 6! 350,352 298,117 15,250,814 9.656.363 11.457.396 | Ot] Creek & Al. R., con. 78, "88. 2 er do 2d M. 7s... a. Serrer 
June 23. 59.969 358 192,866 15,2!4.548 8..58.5!3 11.458.851 Oil Creek ist m. 78, °8 Sa th th taal -| 82 tlo 3 M.7s.. 9%} °° 
JUUE BU... secre. 59,991,431 72,948 yak ( 48.341,372 10,277.20 Penn & N. Y. Canal a 96-1906} 98%! 99 | Pacific cof My) ist M. gid....} 85%! 37 
JUW'Y T....... seen €0.480,403 $22.626 14,518,757 48.20.3545 481,847 Peasy tenia, ist M., 6, ars 100% .---| Kansas Pacific stock ‘ Bly 
i July Ee ae 60,552,196 307,072 14 359, 193 43, 443 147 16 183 2d M., 6, 1275. aR cifie RR of Mo. stock. Ti 45 § 46 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
ee 
flovernnent Bonds ana active Railroad Stocks are quoted on a prevwus page anw aot repeated here. Prices represent the pe 
Ack ce nt value, whatever the par may be. + ae Loe al Se curitics” are quoted in a separate ‘Uist, 

91 I | { ' °F 
e208 SECURITI“S. bid.) Ask.|! SECURITIES. Bid. | Ask.] SHOURUITIMG, Bid. an SKOURITIFS Rid.| Ask 
a imi a | = 5 1 seabed fig Ah te eae rs Se ose 
ra Erie is, 5th mortgag 1588... 2... 9624; 9 '| Bur. & & Mo. River 4th S.,do 88.. Tol., Wab. & W. m9 d. %.| ee--| 90 
100 U.S. Bonds, do 7s, cons. mort, gold bds..| ... | 2.2) 0 do 5th §.,do8s..| - ps | ‘ag By e & nig eld. 8. ea 
Dates (Quoted previously.) Long Lock BOOB... 66+. sees: 9574; 96 | uo do 6th S.,do8s..| 771°] °17'|/Lake Shore & M.S. income 7s.) ¥ | 95 34 
Bert Bull, N. ¥. & K. ist M., 187%....) 9679) 93% | do do Creston branch} “17)|;67i4)|North. Pae. tet m. ae 7 B13 | oe. TED 
UL State Bonds. | Hud. R. 7s, 2d M.S. F. 1885 ceeee led {100 | do do Chariton Braneh|  . ‘or Spring. & nil. s E. 1 ft. tm gis -.--| 30 
cece do i78,3d Mort. » RG i ke ~s++) ...|/ Burl. & M. (in Neb.) Ist cony | 98 | ga St. Louis&§ JR Tr. con. oat ccc. a 
tees Tennessce 68, Old. .cc.-ceceecee: a | tal tarlem, Con.M. & S’kg F’d 6s/lut | (°°"|/California & Oregon 6s, zold..| ....| gv || [Eouth Side of L. 1. 1st m.ex..} ««--| @ 
ates a GO DREW ....c.ccccces su%| 51 || Aibany & Susqh’ ss “aw “] see -+-| california Pac. ms. vs, "ald. “Igo |/Bur.C. R. & Mo. cana gel. 78] ee | 90 
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82 THE CHRONICLE (July 19, 1873, 
- of Eee ee 
Bank Stock List. Insurance Stock List. 
CoMPANIES. CAPITAL, DivipDEnDs. PRICE. (Quotations by E. 8. Barry, broker, 65 Wall street.) 
* 
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— —— : JAN. 1, ¢ 
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okey PY a 100} 256,000 | J. & J |... .|. ....[Suly, 68.015) 285 [oe y -~epgmipsepeeene E° 00 bo a es pels eee He 2 AR bay ae ad 
— ££ «cccee: cease 25) 1,000,000] J. & J 24 24 |July 1 %3..12| .....|...0-- American... 400.000 88 323 17 (18 (17 |14 |July, "78..7) 145 |, APRS 
——- =3Mhti‘=an”” >> ES Kc cccucbous 209,000 J 20 BD. Bn Misc Blecedscloecces American Exch’e. | 100 200,000 27,845 |10 12 (12 | 6 |July, 73..5) 109 | 103 
eee 25) , 800,000 J.&d. | 10 | 10 [July 1,%8...5 Arctic 250.000} .... {10 |10 |10 10 ee _ ee heel 
|... ~~ a 900,000 | J. & J 8 July 1,°%3...4{ 90 00.000 eS) PE OS tele, weGD rea wspane a 
tt i: 2 25 450,000 J. J. 12 12 July 1,°73 «Bie» 300,000 955,391 20 20 20 20 Dec. 72-10 1&0 ae 
-—' s (j§y§ Parra 100; 300,000 |evy.2 mos; 36 36 jJan., 73..10 eet eee. fe eR tame 
(; — }©——— BE ZCTIBS . cc ccc esccccces 40.000' J.& J. 10 10 July 1,°% oe Dl coees 200,000 134,271 16 16 15 183 Feb. 9 48. 10 165 eae 
if s: abedens 100) 1,000,000; M.&N. 20 20 jJan., °73..1 ‘es s0 153.000 20 120 120 120 July, 78.10} 200 mS 
WES 100/ 10,000,000 | J. & J. 9 8 jJuly 1,°%3..-4) 114% 300,000 20 |83%4/18 |15)¢}July,'73.3%4| 100 |....., 
ue ae & 100} _ 750,000) J.& J. Gf .nccee July, 1°73.3}4).+ 210,000 35. ose 144/144 114% /20 |Feb.,°73..7/) 145 | 150 
i ie 2 100 2,000,000 J.&J. 8 Jan., 73.3) 250,000 52,163 18 |14 (14 {17 |July, 73..5) 105 |...... 
i —_  .  ReQTT RM RCMBIRC cece 100 1,000 000 F. & A. 10 10 Feb., “73. . 5 125 300,000 —30. yti2 1 10 10 10 July, oe 5 623% 70 
i a | CTT csccssis0+ten= 100; — 100,000 —J. 16 16 an., "13. pMiicece.es 200,000 8 11 |10 [10 |July, v3. 5 Secs: ced 
y — . ° ii” 246666006 100 1,00 ),000 J. & de coeee 6% July10,"73.34 eeeees 200,000 —i0 613 10 10 10 11 Ju ly, % 
——— —60Ull (iwt*té“‘(‘(*;:é«éCRRE 8, cce'cecee 25| 850,00); J.& J. 8 July 1,°78...4)..+0.- 1,000,000 58.159 (16 |18 |20 | 8% sue. ig 105 | i10 
Sie 2=60Ssé‘<ié‘ié~é(@éE‘Seveerntth Waar* 25} 200,000 | J. & J. 7 |July 3,°3.3%!...... et Cee ee ee ee 2 end 
ne 6c €—t”t”t*«*C«CR cow be once ve cocne 100; 750,000 oy: 10 i |Jan., 73.3 215 800.000 827,958 |20 Apl., 73.10} 200 5 
a, i Rae eeEresrrt s 100! 50000) J. 20 20 jJan., “73... o 200,000 0 {10 |10 {10 July, “78..5) i€0 | 163 
>) ee 20 eo | ere 100 5,000,000 J.&J. 5 8 July l, fp 15 900.000 51.251 ae Mch., 73. Se 
=> 7 Ealton..........-....:.. 30} | 600,000 | M.&N. | 10 | 10 |Nov., w72...5) 2 200,000 | —13°675 veeefeees[OUly, °75..91. ....| 80 
We 100| 2,000,000) F.&A.| 4 g |Feb., '73...4] 1023 503°000 "609 120.130" 1407/5" |ouly) 732 251,.22771 100 
3x 100 200,000 M.&N. 7 7 May 1,703. 10}..+.-. 150,000 —24, ks Jan > "66. 8 45 ie 
neu 2 6=6CSsti‘(<‘ié‘éwRrcenwicch* ..j...... 25) 200,000) M.&N. | 20 | 20 |Nov., °72..10)..-.. 150,000| 44,010 |10 |10 |10°|10 |July, 73.5] 100 |"ii0 
a 00U™Ut~”~””” RPPOCOCTE, 200 coc cccr veces 40 300,000; J. & J. 10 10 (July 1,’73...5 101 200.000 —1,02 10 110 /10 atewoctines Tictineda 
100 1,000,000 J e & J. 8 July 1,7 4 104 1 0007000 26,798 bite AE ey a ee eee Of 
cocvesscees 100} 500,000; F.@A. |...... Mch., "73...4)-.+.-- 500,000 63,561 |10 {10 {10 /10 July, 7 5} 95 | 108 
100} 1,50),.0) | J. & J 6 12 jduly 1,°73...7) 285 200,000 ; 10 |11 jl [12% uly 73. 736} 100 |...... 
paiahee 50) =6§00.000| J. & J. 8 July 1,773 A). cose 900.000 210.717 |20 20 (24 |Aug.,°72.14 alas 
100 100,000 d. 3} a eae 0 July10,"73 5i. 23 900,000 i 10 10 8h, July, . S Rope ne 
100' 600,000; J.&J. | 12 12 jduly 1,°73...6 1v4 150,000 91,859 |10 {16 [15 |17%|July,’73..10) 140 | 148 
50 2,050 ,0U00 F. & A. 10 10 Jan. 1,°73 € 100 250,000 8.058 10 10 8% 10 July, r is ae 100 
100} 900,000 J.& J. 8 Jan., "13 Tesocse 300°000 8114 veseles 110 [duly 92..5) 2iz1 80 
TE: 103} 400,000) J.&J. | i2 | 12 |July 1,°73...6) 2,500,000 | —877,067 |10 |10 |i0°°| 5 |July,°72.:5| 75° | Scag 
Ccidbpenwkaeuis 10} 1,000,006} J.& J. | 10 ‘0 | July 1,°73...5) 122 150,000 | —13,877|..--| 5 |10 | 5 |Jan., 72..6).... .1...... 
scvoces sseee| 25) 2,000,000; J. & J. 10 10 |July 1,°7 5 | 132 £00,000 a "955 11 |12 | 9xI.... July .73.. '4| 90 95 
Asso’tion..| 50 500,000 | M .&N 9 8 |May 1,°73 4 | ezases 200),000 16.593 10 110 |10 1/10 July, "7S. .5) 85 i 90 
& Traders../ 25} 600,000) M.&N 10 | i0 | May 1,°73...5) 186 200,000 | —59,857 Oe ET GF Wik tearhy ise neitdee 
peseeeseesos 100) 1,000,000 | M.&N 10 0 |May 1,°73...5 135% 200.010 92/818 |10 |10 \10 |10 |M edt SEP Tets-.6 
setbetenannt 50/ 3,0 0,000) J. & J. 8 July i, — 4\ 118 150,000 85,139 10 {10 10 [10 |July, °78..5)......)..-.4. 
5) 1,235,000; J.& J 8 6 \July 1,°73...3 280,000 99.483 |10 (20 115 (20 |July,’73.10) 180 }|...... 
SSR GI Bear Sar * sosee 150,000 ‘582 5 10 |July, ‘73..5 i 
100; 4,000,000; J.& J. 10 10 |July 7 . “8 ..D, 182% 200,000 | —11,545 |.. RL PS Ble ee g2 85 
sustweeses 100 23,000 | A. & O. |......|)......;Apr. 1,°72. 8} cece 150,000 69210 |10 |10 |10 ‘I July, ’ 73. .5 
Se eeeteesesseses 25 200,000 J. & J. seererloveses July, "11.3% se eees 200,000 185,727 14 114 114 115 July, "78. " a eres 
seesese seve 100) 1,000,000 | M.&N. q 6 OV., 42... 1U2 300,000 TEI Ss ccchcccclescchencctitc tics diccess 4 ae 
roses 50} 1,500,000} A.& O. 8 8 |Apl.10 at “a Ae 2 0.000 eee, July, %3..5) 100 }...... 
seer eeeeeee 100 3,000, 00 J . & J . 10 10 J uly 1,°73.. 5 ee 8. 250,000 50, yhs , 1 ° . * J 95 
1900; 200,000; J.& J. 16 15 |Jan., "7 3... Tl ececee 200,000 | 186,829 /15 116 |18 July, °73.10) 150 eee 
100} 500,000/ J.&J. | 7 7 jJuly 1,°73...3)...... 150,000} 46,594) 5%/10 {10 |10 |July, '78..5) i an 
Exchange* 100 500,000 oS aie. Inonese 5 |Jan., *43.. 5 lie 200,000 | —17,027 10 {10 |11 5 |July, 73 40 cs 
see eweees 100 1,500,0 0 J. & J. 9 9 July i, 13...4 i024 200,000 2 ,692 20 20 20 Ju y; "3 ] 125 128 
o-| 100) 200,000 |... ee [eeeseeleveses Jan., %73...3) 800,000 , k hem diet tutta: 65 + 
eeeeee 100 1,000,000 J.& J. 7 7% July 1,°%3...4| :91 150,000 123,000 10 /11 (12 116 |Juls 3.19) 145 ‘ 
soncosenes 50; 400,000) J.& J.) % SULY 113.314) - ++ +0 200,000 | 175,540 |: 20 (25 |July, 73.10] 195 |o.0... 
20Ssseccccece 25; $00,000) J.& J. 12 12 |July ! "13. eves 200,000 *9.786 112 |12 |12 6 |July, Bae A recite 
cocccccccccecces 50; 422.702); Q—F. 16 |May 1, 73,..3)... .. 210,000} 199,972 |18 |18 |20 |20 |July, °73.10) 170 |...... 
10); 2,000,000; J.& J. 12 12 |July 1,°%5.. .6 148 200,000 136.370 |15 |} 16 |16 |Feb., °73..8) 140 | 145 
25) 412,50 | J. & J. | 1 10 | July 1,°73...5)..-... 200,000 3u niak iat baanmeeanates 
ainkst-ohpianniiia 20} 1,800.000| J. & J. i July 1,%3.3%| 97 500°000 ; 01101856127. Tary, 382s: 
pebeeneeees 100; 2,000,000 | F.@& A. 8 8 eb., °73...4) 1lvg 350,000 | 102,487/10 |10 |18 |10 |Mch., 51 107 | 112 
peddbedeseuca 1 500.000 | J. & J. |......|......jduly, "71.84|..... 200,000 | 215,868 116 116 {28 |20 |.July, 73.10) 185 
posewecse 200; 1,000,000; F.& A. 10 Feb., °73...4) 111 200.000 113,477 10 [10 |11 [14 |July, °73..8] 130 | 140 
ee ween 100 500,000 J. & J. 6% Jan. ‘ "13. ** “see 150,000 163,1 39 11 12 12 16 Feb ; "73 10 155 160 
nas ovsesceveces 100; 300.000; J.& J. | 10 10 jsuly 1,°78...5)...... 150,000 76,413 12 (12 (12 (12 |July, 73..6]......4 1:8 
buben 100; 1,000,000 | J.& J. | 12 12 jJune, '73...6| 142 1,000,000 : 10 {11 {12 110 |July, 7%3..51.. ... es 
antebbesebocucnet 200; 200.000| J.& J. |......] .....j08M., 3... -s - "200,000 —)37 }10 |12 |11 |10 |July, 73 5) 75 §5 
100} 2,000,090 | M.&N. 8 8 |Nov., °72...4| 112% 300,000 13,772 110 110 110 |, eb. 13.3%]... as 
bated Seneseutens 100} 1,000,000 | J. & J. |......|......jJuly, 71...4)..... 200,000 | —25,724|10 |10 | 3%)....|July,"71.8%]......| 70 
pegine beaedecsseos 100) 1,600,000 | J.& J. 8 July i,’73...4 200,000 | 143, 866 115 116 116 120 ug.,'73.10] 150 |...... 
40 1,000,00 } J & J ° 12 12 July 1,%3.. eDlieesses 200,000 a ey. oy oe _— uly, 7 oe acielts o0 
-eeecessecccce 50/ 1,500,000 | M.&N. | 10 10 |Nov., "72...5) 135 150,000 —295 10 110 |10 |10 |Jan., °73..5) 90 $5 
edsbebeossee 100; 200,000; J. & J. j...... © Se Be Bec Micccces 200.000 849 11 (10 | 7 18k i July,'s3...6]...... 1. .c0ce 
200,000 —582/5 (10 |10 |10 |July, %8..5]...... 100 
a rod ee ama ep 
as onds 200,000 iy i2 jJuly, 73..7 
G and City R.R. Stocks and B ° a ce uly’ “43 | ” 
(Quotations by Charles Otis, 47 Exchange Place.] enya 187,019 14 |14 /|14 " heh "3 : 140 |....00 
~~~ <= vee 2 eeeses erlewe fe os u y, eeeeer seer 
ooklyn Gas Li ght Co.. 25) 2,000,000 —F. (20 ;20 July a, “GBe.0{ 220 | : 4,311 10 (10 |10 |Jam.,% .5\...... feces « 
Glisens' Gan Gn (Bkiyn..| 201 1200/00 | Ja J 110 10 July 15,78. 5 dernle 200 250,000 | 24,811 | 10 ” 
oti -_ ited BGA. | did apr Ai | sesoet 150 ) “Over all liabilities, including re-insurance, capital and profit scrip. 
1...| 20) “386000| Jl& J. | os T24%\..... | 150 + Gone into hands of receiver since Bos 
Jeraey Ci —- helapeseee re: 50 4,000,000 7 es. | ins 1 Feb a 31% a ARBOR — Before figures denotes impairment of capital. 
Metro lita. 100; 2,800,000 J.& J. (10 (10 \Jan., "72...5) 125 }...... 
certilicates..|.... 750,000 | J. & J. |....) 7 Various. |... .|...... City Securities, 
Mutual, iy Mbstd  Sewabed 100) 5 000,000 |.......... L ogdiswaubbestessée hace ee EAE 
0 egg + ese] 20) 1,0004 ~earaneae*|oee* tar’ | r*ppretorecsrsitsee os 130 
A scri ai 010,000 | M.&N. |. 7 Se eS ee " 
MW ew Wark ......... .. a 50} 4,000,000 | M:&N- [120]. | May, °73..../°982 °}00072. SNUBEEST. PRICE. 
People’s (Brechin: Iw. 10 1,000,000 eS 8. prestegye July 15,°73..4) .... | 100 Bonds due. ~ 
-| 300,000| F.& A. |.... YE PRE DRESS! RS Bey : 
Westchester County. .|"50| 40.000 |........ 40° "|10 | San.) %78.215) 160" "| i00 Rate., Months Payable Bid. | Ask 
Witamsbers sais Wibileiies 50) 1,000, J.&J. 10 Jan., °738...5\...... 155 mn) ESOP 
do CrIN . .oee 1,000,000! J.& J.) 7 el eae Ae 
Bleecker St. € Fulton Foxe y—stock, 100; 900,000, ..... lccatisianed a TEESE —— few York: 
ist mo omenee ws ergercccsesseccececs 4,000} FT | JI.&d | 1880 TD Tecccva "sae ST ckendest 1841-68. 5 |Feb., May, Aug.& Noy.| 1870-80 |...... 
Rrosmeey Seventh Ave—stock. 00) 2,100,000} 38 | J & VW. ‘Jan... 73)...... 65 i i canal 1254-5 6 do do 1875-79 |...... 98 
lst mo rtgas vitibatnebes chodevshss 1,600, q J.&D a 2 oe Boo Croton water stock. -1845-51 5 do do ee eee 98 
Brooklyn Cit y—stock iceneseeniinn 0} 2,000,0( 3 | Q—F. |May.’78/ 193 |...... co 6 do do 1883-90 |...... 98 
TR cticntinct oun -oossiedas 800,000 7 ,JS.&d se & ere Croton Aqued’ct stock . 1865 6 do do 1884-1911 |......] 98 
Broadway { rookiyn)—stock SE 100; 200000; 5 | J.&d Dee. 72| 100 | 120 pipes and mains..... 7 May & November. 1884-1900 | 104 | 106 
Brooklyn & Hunter's Pi—stock...| 100) 278,000} ......)...cccccecleccceccclececec|ecccce reservoir bonds..... 6 |Feb., May,Aug.& Noy.| 1907-11 |......| 98 
ist mortgage bonds.............. ,/1000) 278000 | °° 2°13. & J. |........]... «ol... Central Park bonds. .1858-57.| 5 do do 1874-98 |...... 98 
\ Atlantic Avenue, Brook lyn—stock| 100) FO0,000 | 2.0...) ccccccccclecccccceleccccclevcces do do -1853-65.| 6 do do 1874-95 |...... 98 
EEL 500; 115,000 7 |A&O scnece Real estate ponds’. ..1860-63. 6 do do 1873 scooee | 
~ > stensei’s Sin odebesonns 500} 100,000; 7 | A.&O Mut? Ue -exedinecess Dock Sones peu phthinadaal 1852.; 5 do do 1871-76 |..... 98 
ind vee bed éonvedai 500; 164,000 S. 5 etn 2 ee Nodedeclccedis anodes, wanthnel:: = Ma S Boveumen. 1901 104 | 106 
Central Pk, N. & E. River—stock)| 100) 1,161,000 |......|.........+|..---sesl..ssccl... se, Floating debt stock.... 1860.) 6 re. y, Aug.& Nov. 1878 99 | 100 
svbeegs bexdictaducess 550.000) 7 | F.@A.| 1882 [200000). 0.) |) Market stock.........1865-68.| 7 & Novonber. 1894-97 | 105 | 106 
EE PESO eRe. 600,000 7 | M.&Nn. oe EES ew ° Soldiers’ aid fund....... 1863. 5 1872 95 97 
Joney Inland & Brooklyn—stock| 100} 500,000 |......| .....02.+|sss0eeeel.cc eee, do do -++-1868.| 6 do do 873-75 100 
I in 6 hac andtmnecncenen 1000) 214,000 Orr A ani Bepesie do do o ++ 1863, 7 do do 1876 102 | 108 
Dry Dock, eB. ¢ Baitery—stock 100} 1,200,000; 2 —-F. |Nov.’72} 90 |..... Improvement stock... 1869°| 6 do do 1889 
lstmortgage.... itaméetidbivos oi 1000} 420,000 7 .&8. | 1874-76) 95 |...... 0 rt) .. 1869.) 7 do do 1879-90 105 | 107 
rtg eeeoe Seeressestesesere ~ . 809.000 seer alee aeteeeee se Beer 90 eevee . Conso dated bonds.. eeeee var. 6 g. do do 1901 eeeeeticos 
Bight th. Avenue—stock......... A: 1,000,000; 6 | J.&4. |Jam.,'73)...... 175 Street imp. stock'....... var.| 6 do do 1888 00 
maregage indie aasbbocbene eases 1000} 203,000} 7 i1|J.&J. |........ 100 |...... do do a do do 1879-82 | 104 | 105 
“ae. &s & Grand St Ferry—stock.. B ee - ret a 100 reese a 
st MED. wo ccoccccesccccccsecce r ‘ a. - Sedoues Brooklyn: 
Grand vd Steer & eer ee anOeR 20; 170,000 B+ -Baon cee bee Uiinccdeuhcsbécs City bonds....... .. ee 6 January & Jw y, 1872-91 96 93 
— Fn a at nekasinnss paudiiet dh se CEE Eodns olandsadins tletaecnevlcks cok bieceée | ae eee 1-65.| 7 do do 1885-91 103% 104 
IY. cess... --- {2000} 300,000 1°°°7 “| MEN SWOe AsecetRansdse Local imp. bonds.. :.1862-65.| 6 do do 1881-95 90 $2 
Ninth. Avenne~stock sceececccceres 100} 197,000 |... 2a ovcccecer|occcosccleccces|eccccs Oo -1865-70.; 7 do do 1872-95 | 10324) 1:4 
PED OTONOED. 06 cvcccctvcceodscveses 1000, 167000) 7 | J. Bde hesccccsclcccdcct.coce ; N. Y. - Bridge bonds.. .1870.| 7 do do i911 20334) 104 
Second Ave: moh HE gg tedetibied 50; 800,000; 2 | J.&J. |May,7:| ... l..... R Park bonas........... 1860-71.| 7 do do 1915-24 103 | 13% 
ist morterage......... pbbbodesetees 1000; 350,000; 7 | J.&D.| 1877 |......| 91 Water Cente of RES. 1257-71.; 6 do do 1881-1902 | 94%/ 95 
2d mortgage ..... eeerccccevescoece 10.0; 200,000; 7 | F.@A./ 1876 |...... 91 Sewerage bonds.....8 years. 7 do do various | 100 |... 
Oe eegeggaee ..}1000; 150,000; 7 | A.&O.; 1885 |...... 80 Assessment bonds... 7 do do various | 100 |..... 
Png Convertibie,... Sebccvccs - a ys : on *,., = peeve City 
venwe—stock............ 2. 1 7 -&N. | Nov. onnsee | COTES 
DP EINDD Ltiicictc scecesece we 1000, 250,000 7 ,J3J.&J. 1890 |...... 100 Water loan..... ae f January & July. 1877 90 92 
Third Avenwe—stock........... «. 100} 2,000,000; 4 Q—F. oe ob +068) BOD do . -1869-71 do do 1899-1902 | 99 | 100 
Te Fe 1900} 2,000,000 7 | J. &@J. «oe e+} 100 Sewerage bonds. .....1866-69.{ 7 do 1872- 98 99 
maburg & Hiiidush—siock. 100 300,000 eeeree eeee vas soarelanes *eleeetese Bergen nds, eeeeeee 1868-69. q de do 1874-1900 99 100 
mortgage..............--. -. 1000) 125,000)°°°7 VM @ Boe -»» «+ | Assessment bonds...1670-71.\| 7 jJan.,May,July & Noy.| 187-9 99. | 100 
“eThis columu chows tas last dividend op stocks, but agte of maturity of bonds, a ae 
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STATE, CITY AND CORPORATION FINANCES. 
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(@ EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given in the “* Bank- 
ers’ Gazette,” previously. Full quotations of all other securities will be 
found on preceding pages. 7 

2. Government Securities, with full information in regard to each 
issue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U.S. Debt statement published in 
THE CHRONICLE on the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the last Saturday in each month. ‘The publi- 
cation of these tables, occupying fourteen pages, requires the issue of a 
supplement, which is neatly stitched in with the usual edition and furnished 
to all regular subscribers of THE CHRONICLE. 


Milwaukee & St. Paul Railway.— 
(Returns for the fiscal year ending December 31, 1872.) 


This company is a consolidation of the Milwaukee & Prairie 
Du Chien and the Milwaukee & St. Paul Railroads, and the 
following tabulated statements give the operations and fiscal re- 
sults, including those of the railroads purchased or built by the 
consolidated company. Exclusive of side and double track the 
number of miles of road owned and operated by the company 


during the year were 1,283, being an increase of 265 miles during 
the year 1872. In addition to the 1,283 miles, the company 
owned from Winona to La Crescent, 27 miles; but this line was 
not completed and operated in 1872. This company also own 
$2,001,000 of the capital stock of the Western Union Railroad, 
being a majority of its stock. It will be noticed that while there 
has been an increase of $267,075 of gross earnings, there has 
been a decrease of $578,186 net earnings. This decrease of net 
earnings is attributable to the competition and consequent low 
price of transportation which prevailed during most of the sum- 
mer of 1872. The following table shows the average price per 
ton per mile received for freights for a series of years past : 
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During the year the following roads were purchased: The 
Hastings & Dakota, from Hastings to Glencoe in Minnesota, 75 
miles; the Sabula, Ackley & Dakota Railroad, from Sabula to 
Marion, la., 87 miles ; and the St. Paul & Chicago Railway, from 
La Crescent to St. Paul, 130 miles. On all of these roads there was 
an equipment in rolling stock equal in value to $3,000 per mile, 
and for their purchase the bonded debt of the company and com- 
mon stock have been increased as follows : 

For the purchase of the Sabula, Ackley & Dakota Railroad, 
$1,485,000 of bonds and $825,000 of common stock ; for the pur- 
chase of the Hastings & Dakota Railroad, $1,350,000 of bonds 
and $750,000 of common stock ; and for the purchase of the St. 
Paul & Chicago Railway, $4,000,000 of bonds. Of this amount 
$3,000,000 were issued in 1872, and $1,000,000 in 1873, which 
last issue does not appear in the general account for 1872. The 
company also operate, under a lease for twenty years, the Osh- 
kosh & Mississippi River Railway, from Oshkosh to Ripon, 20 
miles, paying as a rental 35 per cent. of the gross earnings. On 
the preferred stock two semi-annual dividends of 34 per cent. 
have been paid in cash out of the earnings of 1872. No dividends 
have been declared or paid on the common stock. Since the close 
of the year 1872 the company has acquired the Chicago, Milwau- 
kee & St. Paul Railway, extending from Chicago to the State 
line, and the Wisconsin Union, extending from the State line to 
Milwaukee, the cost of which is not included in this report. The 
company now own a completed line of railroad from Chicago, by 
way of Milwaukee and La Crosse to St. Paul, which is the 
shortest route between those two cities, and affords excellent con- 
nection between the Northern Pacific and the great system of 
roads terminating at Chicago. The distance by this new line is 





410 miles. 
ROAD AND EQUIPMENT. 

( Milwaukee to St. Paul via Prairie Du Chien.............. 405 miles 
Milwaukee to La Crosse via Watertown .............. 196 “ 
Milwaukee to Portage City via Horicon.................. 95 * 
Horicon to Berlin and Winnmeconne.. ...... ............ 58 ‘ 
Watertown to Madison...... _.. a Fee blind Cwrew wails Aw ante on “ 

: I MIOUEE . Sa ow ceness nice cngesncenacecescoeecccess eS. 
EAMOS. Of., COMBAT £0 BIBOME .00. one: s00ssececess cccccscccccccecese 126“ 
Bis Eye NE OP PMeinc. ccc ccsecscccccctses iobi cave Wares | Be 
i a errr errr Perr er re rr 40 ‘“ 
Mendota to Minneapolis... ...ccccesccccccecccccccvcces ie 
Di ai OO TER.- EEE ocovcccedneestee cosstpos, os oe. a 
° Hastings to Glencoe........ ‘evanuiveén 'abes lane venes &e6-6 — 
SE PEELGGAS sul csevegeds Vetcctetoedecseucesies " 
{ Total miles owned by the company....... oe eee ..1,310 miles. 
* That portion of the line from Winona to La Cresceut, 27 miles, 
was not completed or operated during the year. 

Western Union—Racine to Rock Island..................... ‘niece ai 197‘ 
Oshkosh & Mississippi— Oshkosh to Ripon..............  ceeeeeee. 20 “ 





Total of all lines owned and operated.... .. ....... ..... ... 1,527 miles. 
Sidings and other tracks, 126 miles. Gauge, 5244 inches. Rail, 56 lbs. 


Equipment.—Locomotives, 182; passenger cars, ist class, 62; 

passenger cars, 2d class, 32; sleeping cars, 9; baggage, mail 

_and express cars, 56; box, freight and caboose, 2,720; flat cars, 
629; boarding cars, 2. Total of all cars, 3,510. 





OPERATIONS AND FISCAL RESULTS. 
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FINANCIAL CONDITION AT CLOSE OF YEAR. 
Capital stocks, preferred.......cccccee cccccccece $10,825,777 .00 
- . i <cccess gene gubdeune keene 13,398,554 00—$24,224 331 00 
Total fumded Govt ....... ..cccccccecce 0 seccescccccceccsecesses 23,988,023 00 
Unpaid pay-rolis and bills.............. cceeeeee 691,128 36 
Loan account.............. cawceios y sae teences edie 148,182 19 
Due other railway companies freight and ticket 
WOREIGS do ht aed Sete ivcsewed suece dbs dvcdecs 56,617 18 
Miscellaneous accounts........ ..-. Rocbeseesaceces 159,116 54 
Equipment fund, Illinois & Iowa Div.... . ...... 28,617 51 
a ‘* Hastings & Dakota Div......... 2,894 
DEVARORGR GIIGERS 6 66a occ csc ccctccccccccccacete ‘se 11,871 36 
SIOGETD BORG coe 00-0 00s even soeeeeds seek caeee 102,964 70 
nn cancGéngndeccesapeuiene ceenen 1.458,460 67— 2,699,805 04 
$50,910,159 04 
Cost of road......... en Jes dice adn set eouba tain te bea wedi’ $47,375,529 18 
Pe ND Bee BS OBE iad Scctde cee Seecdcccecevecccsccoce =a 
ee Oi SND GUN OIG oa! a7 cs gnd <6 50) odted eoeccees need!” 410,611 23 
U. 8. Government P. O. Department.... .. 9 naeneens enenesennnss 42,589 43 
Balance due from agents and other companies freight and ticket 
i as ts te eecacedl egoateebeaeeGbees 269,716 28 
Temporary loans to other railway compaunies.................... 717,332 08 
ee iia as cee and Keneeeheh bbs aes eed eeekede’ ia ,640 00 
PEMEGUINOD GOOUIMAS.. .... 2 ccccc. ctccsesesees “devesccenss 156,419 61 
New rolling stock........ si ie dded Sead ecwe) edd oue die acia Shaki 106,614 10 
St. Paul, Stillwater & Taylor’s Falls R. R. Co., stock subscription 15,000 00 
City of Hastings bonds....... a bbs ddd add dodU sad cobe bh beewader 14,600 00 
os eto ceeene 06 pungeorseeneterwaehed 25,000 00 
Madison & Portage R. R. bonds...............- cece cee eee ; 129,771 13 
Se Saco --ceccocess wenenedad tuseckesebuedaud 4s <widdhde: 141,186 00 





$50,910,159 04 
COMPARATIVE STATEMENTS FOR FIVE YEARS. 


Road and Equipment. 


1868. 1869. 1870. 1871. 1872. 
Miles of road...... ... 825 917 1,018 1,018 1,283 


Operations and Fiseal Results. 


Gross earnings........ $6,517,645 $7,250,608 $7,421,061 $6.690,695 . $6,957,771 
po eee ,033,040 4,229,882 4,653,274 3.850.354 4,695,615 
Net earnings.......... 2,481,604 3,020,786 2,767,787 2,840,241 2,262,155 


Financial Condition at Close of each Year. 


Capital stock, prefer’d $8,188,272 $9.744,268 $10,425,103 $10,825,719 $10,825,777 
Capital stock,common 5,354,599 7,665,104 11,422,878 11,823,496 13,398,554 











Total steck........ $13,742,871 $17,409,372 $21,847,981 $22,649,215 $24,224,331 
Funded debt.......... 16,835,187 17,154,841 18,205,573° 18,151,389 28,986,023 
Sundry accounts...... 236,344 473,675 650,716 490,073 2,584,966 
Coup’ns & div’s unp’d 70,246 115,839 245,328 109,935 114,838 
Income account...:... 2,409,491 1,983,356 265,090 1,781,801 1,458,460 

WE nds dde0ded ses $33,394,241 $37,197,084 $41,214,689 $48,182,363 $50,910,159 
Cost of road.........- $31,962,017 $35,518,238 $38,623,679 $89,700,788 $47,375,529 
Stocks and bonds..... —_...... 14,000 14,000 89, 183,771 
ee Te ee an. ee omne 1,500,750 1,500,750 1,500,750 
Material on hand..... 509,882 323,072 307,033 300,212 410,611 
Sundry accounta...... . 866,095 317,190 838,131 1,095,874 1,708,922 
Cash on hand......... 556, 963,984 431,094 495,104 141,186 





Total..........++«» $93,804,241 $87,137,084 $41,914,689 $43,182, 368850,910,159 
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Cincinnati, Hamilton & Dayton Railroad.— 
(Returns for the Fiscal Year Ending March 31, 1873.) 

The C. H. & D. Railroad is the most important line leading to 
and from Cincinnati. The track is constructed with four rails, to 
accommodate the 4 feet 10 inches and the 6 feet gauges, and with 
an ample mileage of side and terminal tracks. From Dayton to 
Cincinnati the road is used for the trains of the Atlantic and 
Great Western ; the Cincinnati, Sandusky & Cleveland, and the 
Dayton & Michigan railroads ; and from Hamilton to Cincinnati 
by those of the Cincinnati, Richmond & Chicago and the 
Junction (Cincinnati & Indianapolis) Railroads. Before the com- 
pletion of the Cincinnati & Baltimore Railroad the Marietta & 
Cincinnati Company used also eight miles of the track nearest the 
Cincinnati terminus. These auxiliaries have always thrown a 
large traffic over the line. 

The company have large interests in corporations using their 
line, and virtually own the D. & M. and the C. R. & Chic ago 
Railroads, and in November last purchased the Junction (Cincin- 
nati & Indianapolis) Railroad. They now own or control 345 
miles of road, 80 locomotive engines, 55 passenger cars, 27 bag- 
cage and mail cars, and 1,598 freight cars. In addition, the C. 
H. & D. Company own 50 ‘box and 50 platform cars, now being 
used by the Saginaw & Cincinnati Lumber Transportation Com. 
pany, which are run between Cincinnati and Saginaw. 





ROAD. 
Main Line.—Cincinnati, O., to Dayton, O......................-5- 59°93 miles. 
Wide gquge track (Atl. & a 84°32 ** 
Double main track, 9°22, and sidings, 24°48 ae ah os SGA ou Chek eskboe 33°70 * 
Total length of equivalent single track......... ..... ........ 177° 95 miles. 


Gauge, 58 and 72 inches. Rails (incl. steel, 244g miles), 60 pounds. 
COMPARATIVE STATEMENT FOR FIVE YEARS. 
Road and Equipment. 


we -69. 1869-70. —_. 71. 1871-72. 1872-73. 
Main Line (marrow)......... 59°93 59 93 “OD 59°03 59°93 
Wide track (Atl. & Gt. West.) 84°! 2 84°32 ve 32 84°32 84°32 
Second track (main line).... 12°15 12 15 9°22 9.22 9°22 
RF Fee 17°00 17 00 24°48 24 48 24 48 
Tot. equivalent, single track. 173°40 173° 40 177 95 17795 77 95 
Locomotive engines......... 33 33 32 34 3. 
\ 4 ere 9) 32 29 29 30 
Baggage, mail and express. 13 13 15 15 13 
¥F reight a aD + FE SO 439 42 417 417 429 

Operations and Fisca’ Results. 

Trai GAMGA@C.... ccc nccccce 475,805 498,270 512, 722 588.266 549.574 
Passengers carried A Tees 642,583 669,252 753,787 700.110 750,687 
Freight (tons) moved........ 508,692 395,482 486,030 551,936 564,542 
Gross ( Passenger........... $457,627 $415,870 $430,452 $420,151 $337,891 
Earn-< Freight............+. 696,691 493.342 544,150 592.215 590,161 
RD nce oa hiss ° 74,787 282.245 206, 020 295,229 276,813 
Total gross earnings........ 1,209,105 1,191,457 1,270,622 1.307.595 1,204,865 
Operating expenses......... 704,04 579.964 7 08 699.962  T09,493 
RIES PR 505,031 611,493 613.326 607,633 495,372 
Tnterest on bonds........... 144,030 143.957 144,990 144,990 144,990 
Dividends on stock ........ 350,000 315.000 280.000 28.000 280,000 
Taxes, insurance, &c....... 93,762 80,214 54.386 58.707 48,878 
Surplus account ............ jou? 172,322 163,950 123,936 21,504 





* Deficit, $82,764. Made up from old surplus. 


DAYTON & MICHIGAN RAILROAD. 
(Returns for the Fiscal Year Ended March 31, 1873.) 

The D. & M. Railroad is operated under lease by the Cincinnati. 
Hamilton & Dayton Railroad Company. The lease is dated May 
1, 1563, and is perpetual. A modification of the original lease 
was agreed upon January 23, 1870 nnder the provisions of which 
a preferred stock was issued for the purpose of retiring the mort- 
gage bonds, and otherwise to pay for improvements, &c. The 
lessees are to pay the interest on the bonds as outstanding, set 
apart for their final redemption a sinking fund, pay 8 per cent to 
the preferred stockholders and to the unpreferred stockholders a 
dividend of 5} per cent per annum. The road may be said to be 
in a prosperous condition. 


ROAD. 
Main Line.—Dayton, Ohio, to Toledo, Ohio .... ................ 140°71 miles. 
Leased from L. 5. & M. So. Railroad Company at Toledo........ 1°29 miles. 
Total length of roads between Dayton and Toledo.......... 142.00 miles. 
Sidings and IR RE A Nh aR RR BEE 20.21 miles. 
Total length of equivaleut single track..................... 162°21 miles. 


Gauge of road, 4 feet 10 inches . rail, 56 pounds. 
OPERATIONS AND FISCAL RESULTS. 


Gross Earnings.—Passenger, $311,913; freight, ie 944; mails 
and expresses, $44, nea and other, = 423. Total... .$1,034,567 





Operating Hxpenses.. pa 2 a MS 
Nett Earnings........ Et cekhudtts>ouk sa we vavelteke wees $312,457 
NS NODS 5 REC Se SSS oh ES aw os cc ENE $211,496 
RTE 6 I Pb ii esos ETE ais 6 63.54 088 32,833 


Dividends on common and preferred stocks... 122,191— 366,52 





Deficit (charged against lessees) $54,063 
There was also disbursed by the lessees during the year for 
permanent improvements, sinking fund, c., "$117,577 i, Viz.: 
Elevators, $47,604; fencing, $12,621; docks, $14, 070: sinking een 
$350,000; real estate, $5,950; and sundries, construction, $8,23 


FINANCIAL CONDITION AT CLOSE OF YEAR, 


Stoc k—Common, $2,398,785, and preferred, $1,259,800................ $3,658,585 
Funded debt, &2, 842, 00K W, viz. 
First mortgage, 7 per cents, due re 1,931,000 


Second mortgage, 7 per cents, due September 1, 1884 
Third mortgage, 7 per eents, dueOctober 1, Got angen a: 


Toledo Depot, 7 per cent bonds, due March 1, 1888 and 1894........ 105,5 
Income bonds 


*eeees eee ete Cee - eee eeeeeevee 


Cincinnati, Hamilton & Dayton Company, POUR TORS . . «0s Ucos 382,741 
Gain (bonds converted into stock). ....... 0... .ccccccce coccnccceceee - 158,458 
eee. t2*. eee eer e eee @eeeeeee ese eee eee eteee eereenreereereee ee eee eee $7,042,703 














NA a ER RE SS Pa ee OE  Ripe Paar Pee Pee PEELE EEE. $5,653,146 
Right of way, $107,548, and real estate, $276,669..................2.5. 384,217 
ae 8 tk AR eo th au ae ohh «dnp andgscscsenep secs 765,256 
NE a aids) 2 5b4 ope 08 01S UN ASC obo etRbed veneseuedscnee: ee 13,547 
8 a WR Cd as pciee ewes 06 om 77,268 
NRE ae ERIE SNES SAFE TOR PL RNS ee a RP PE ey Pe 149,269 

Me ie aS It Rel a Gee gies eet Ce tae ae 6 aed taser nee 4 $4,042,703 


CINCINNATI, RICHMOND & CHICAGO RAILROAD. 
(Returns for the Fiscal Year ended March 31, 1873.) 

The Cincinnati, Richmond & Chicago Railroad was constructed 
under the name of the Eaton & Hamilton Railroad, which was 
sold and reorganized in 1865, and the present name adopted May 
3, 1866. From that date, also, the road was leased in perpetuity 
to the Cincinnati, Hamilton & Dayton Railroad Company. During 
the last 2 or 3 years, in consequence of improved connections and 
a thorough re-stocking, the business results have more than 
doubled. 





ROAD. 
Main Line.—Mamilton, O., to Richmond, Ind.................. . 42°00 miles. 
Sidings and other sa nit saree ell Mig EL AGA Di pe Ren sh “* 
Total length of equivalent single track....... . .............-. 44°55 miles. 


Gauge 4 feet 10 inches. Rail 60 pounds. 

There are 6 miles of this railroad in Indiana, owned by the 
Richmond & Miami Railroad Company, and leased by the C., R. 
& C. RR. Company at $8,000 per annum. 

COMPARATIVE STATEMENTS FOR FIVE YEARS. 
Road and Equipment. 


1868-69. 1869-70. 1870-71. 1871-72. 


— 
2 2) 
=} 
» ad 
-} 
_~ 





oe SO” errr 42 42 42 42 42 
Locomotive engines........ 6 6 6 5 5 
Passenger train cars........ 7) 6 4 5 5 
F reight’ ee Gs oecndeses 70 71 57 161 162 
Fiscal Resuits of Operations. 
Gross earnings............. $104,928 $105,752 $152,136 $211,855 $229,635 
Operating expenses... .... 99,218 V7OT7 94,274 156,224 142,506 
Nett earnings. i : 5,710 28,075 57,862 55,631 86,929 
Rents to other companies. 13,072 13,022 yet 13.000 18,016 
Interest on bonds......  .. 39,142 43,750 750 43,750 44.065 
Profits from operations ita) ike Dine?! aie il 1. 101 seve 24,545 
Losses from operations..... 46,504 20,305 ee... stones 
Financial Condition at Close of Eac’ Year. 

Camital G6OGK 2.2 ..ccesesees $382,600 $382,600 $382,600 $382,690 $382,600 
. “ee = Sa ee ‘ 625,000 625,009 625,000 625,009 625,000 
H. i, MA ery 17.853 17,569 $2,733 56,940 
nbercét rm bonds unpaid.. 2,089 4,562 3,925 3,465 4,410 
ES ieee: $1,0 009,689 $1.0 029,995 $1.0 028,294 $1,093,798 $1,068,950 
Permanent property....... $947,885 F94T885 FHYAT,889 $1,011,985 $1,011,995 
Profit and loss... ........ 61,84 82,110 81,009 81,813 56,955 
IS cid at au wide ete $1, 51,009, 689 $1, 029, 995 $1.0 028, 84 $1, 093, 798 $1, 068. 950 


Michigan Central Railroad.—The annual report of this 
company for the fiscal year ending May 31, 1875, has just been 
received, and it is in some respects the most interesting report 
ever published by the company. The Michigan Central road has 
been looked upon for many years as one of the most substantial 
corporations in the country, and its semiannual dividends of 5 
per cent have been looked for with the regularity of interest pay- 
ments on Government bonds. But recently there has been a 
chenge, and after paying a dividend of 4 per cent in stock last 
Jenuary, the July dividend was passed altogether. Stockholders 
are exceedingly anxious to learn the causes for this apparent 
decline, and to ascertain whether it is likely to be permanent, and 
they will read with much interest the report of President Joy, 
which argues at considerable length the question of freight trans- 
portation trom the West. He reaches the general ccnclusions— 
1. That there has been a complete revolution in the character of 
that business in the past ten years,in the vast increase of its 
volume and reduction in freight rates paid; and 2. That the 
decrease in net profits applicable to dividends on the stock of 
his road has been caused by the large expenses required for 
double tracking, &c., and by the inability of the company to 
carry freight offered, on account of its own insufficient accommo- 
dations, and more particularly by the inability of its eastern con- 
nections at Detroit. The gross earnings have been as follows: 














1872-73. 1871-72. 

PT ics) din casuhawnsh Oe? adds. bogasere $2,367,181 $2,114,006 
RBS SESSA SAR Se an RES AR 4,652,873 4,046,198 
PE boos cksccdededessscbeus si.cie Beinn - ee O62 281,147 
0 ery Pee ‘vCeeebesedenaa $7.3 302,118 $6,441,412 
ND NE Gent sage ccc svtuecneceucesste 4,986,935 4,447,803 
Ns ack eal bedreginnd binude pans $2,315,183 $1,993,609 


An extended review of the report accompanied by full tables of 
statistics wiil be published in a subsequent number of THE 
CHRONICLE. 


Erie Railway.—The Erie election for officers to serve for the 
ensuing year has resulted as follows: P. H. Watson, the former 
President, was re-elected unanimously. The office of First Vice- 
President was left vacant for the present. George H. Blanchard 
was chosen Second Vice-President, and James C. Clark Third Vice- 


President ; Henry Tyson, Fourth Vice President; W.P.Shearman, 


Treasurer, and A. K. McDonough, Secretary. ‘The members of 
the Executive Committee are Edwin D. Morgan, W. B. Duncan, 
Frederick Schuchardt, and 8. L. M. Barlow. The Finance Com- 
mittee consists of the following gentlemen: Samuel D. Babcock, 
Geo. H. Brown, Adrian Iselin, and Hermann R. Baltzel. 

—Holders of the Mortgage Bonds of the Montgomery and 
Eufaula Railroad are requested by a notice to call at the office of 
George Opdyke & Co., No. 25 Nassau street, before August 1, to 
arrange for a lease uf the railroad to protect their interests. 

—A dispatch from Portland, Oregon, states that the commis- 
sioners of the Northern Pacific Railroad have decided to make 
Tacoma, Washington Territory, the western terminus of the road, 
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RAILROADS OF PENNSY LVANIA. 
The following table presents an abstract of the official returns of railroads in the State of Pennsylvania, as made to the Auditor 
General, for the year ending December 31, 1872: 
| | aie ; liles OPE ERATIONS OF F THE Year. 
. ..| Funded | Floating (Cost of roac of main To’l pas- r + otal | Divi- 
NAME OF COMPANY. ‘Stock paid. debt. debt. i 4 ; and li ng yi ae =i Gross Passenser F reight | Total PB. BE Peel 
| | equipment.! joaid. | carried, tonnage, | Carnings.) earnings. | earnings. | expenses.) p. ¢. 
aAllentown . dcp ce Caen eee $566, Bee en $613,032; $1,054,529 NE he ee Cork eat $1. 020 £78 $1,788] ee Se 
Allegheny V alley... dhs 2,269,400) $3,929,000 886.202! 10,653,410 132 | %79.9 50 1,320,254 576,218) 1, 548,050) 2,291,488) $1,257, 133)" ; 
Atlantic & Great W estern.. bakives 24,000,000, 56,492,210 ine eo ..| SSTEO 913,200 2,691,098} 1,119,182)  4,126.479) 5,451, KQ9) 4, 596, 999} °°” 
bBald Eagle Valley............. 550,000) nny CEO 1,650,000, SI°R LLL... Po te eae pe hae | ae 
cBarclay Coal Company........ 1,000,000) THOM] eee | Unknown, 16 | W7,175) 892,847 6,625 30, 30s! 36,934 104,389 7 
bvedford & Bridgeport. ........ 353,860) 1,000.00: 10,000 084.353; S8°GD ...... Sed Son) eae | py tet cpt), << el 
scllefonte & Snow Shoe. 600,000 EN Ee | 457,98) 21°20 19.633) 85,422 8.21 57,450! 17.9, 798 69.022 t$1 50 
Berks County. ......... eee, S<4 é “SU at pao MW? Weert Be OK ee - 
dButlalo, Bradford & Pittsbure r| 2,286, 000! ee ey Sa 969000 26 | ...... ee. LX, cenit ea mie heer ee eS bot 
suilelo, Corry & Pittsburg... | 423,71 700.00: 54S, 224 1.54°,930 43°20) 68.476 §3217 49.36 | 142, 083) 228 09 oo 986\° 007" 
Buffalo, N. Y. & Philadelphia. 27 1,600,707) 1,816, 50 430.605) 3,06 420) S&S i Pei eeoegle i, NGS NA Tae ERIS ss See ar 
Catasanqua & Fogelsville .. | Geen 6 ee 242,156 20 27.000! 409.669 4.089) 115, 5: 3 | 119.780 97143) 6 
a*Catawissa. ge waveve 4.350, 500) 1,740.35 6,126,500 G4 104,062 ONY, 120) 84.404) 4771102) 572,104 of2.999 3% 
eChartiers. RRS SA 633,060) DUO, 00 1,127,312 a: ee ee 38,549 19.375} 10, 436 $9.415|...... 
7Chester Creek eh NERS cade aenl 185,000) ae en BT0,600| i ee ; Lite Fr as, Se ae 6 
GONE WOOT inc occ ie wedcces $71,900) 5U0,Out 490, 009 1.371.900; 21°50) 3 ..... So eg R GI sep ties 8 ver. | ins Bags fc 
aChestnut Hill... ..... ane! 120.050) Ne wes 123,650) TS SEEMS eens GRINS 6 ye FR ees hoe wee 12 
bCleveland & Pittsbarg........) 11,223,200) 3,825,504 ....e-|  14,875,931| 167 || 654,758} 1,868.9 631,468} 2,797,901) 3,554,285] 1,572,772! 7, 10 
gColebrookdale ................ 47,165| 584.70: 89.009, 663,976! 12°80 pa ai bSeraied tag duet nni io See Cae ee hal 
7Columbia & Port Deposit..... 208,172 1¢0, 008 SUU,45 7 | 868, 528) 4°+0 tee alee. tk A ae Di ae es vA ibe 
hComnecting ............ eves 1,278,301) | A | 2,278,500 RR SRR, Sat Ba tte RRS? fai bs | 6 
Cornwall... ae cae cl | SS Tees | 414,897 Tai wees. | 804,508 (ame $7,636 87,636 37.3711 8 
Cumber! and V alley Dilan ahha 1,494,250 352,30: SR. 78 * 1,725,142) 82°20) 288,831 421.567 184,632 38). 433 551,064 295,071, 8 
bDanv., Hazleton & W ilkesbarre 684,235 1,400,004 160,000; = 1,102,600) y 2 595 4.148 2.038 8918 10.268 6,4 % rool 
Delaware & Hud. Canal &RR..| .... «| iss. | =6. 4331,156) =—45 144,431, 2,504,004 57,903 40,576 100,120} 1,050, ae (ee 
Dillsburg & Mechanicsburg.... a ite 100.00 | a pe a oe ood RA eRe Wrage os BE * 
Del.. Lackawanna & Western..| 20,000,000) 5,394.00: | 4,229,514] 15, 512.76.) 115 249.578) 3,347,671 219 627) 4.266.081 4,746,677] | 1,878, 713/40 
Dunkirk, Warren & Pittsbure.. 1,2'.6,00 1,400,004 1$ 9.907) 2,770, 56 34°80 65.948| | 43.036 59.76 65.446 109262 107.198) 
bE. Brandywine & Way hesburg| 136.19¢ 175,00 2.0.0) 209.52 frie eee ri ptie | Heaps os oe 
icast Mahanoy. ...... ........| 892, 55i teneil. - aaees 341,60 OM kccci: beg =e | - BeeIlS B38 16 
akast Pennsylvania...... oer = 1,359,200 495.90; sg... | 1,484, <4 a ae eee | well f (Rae Sor pees: 6 
bEbensburg & Cresson......... he sa 5000 | 122,040 , a ee ,. eee. jci~st ° wedeegh <.sokeeen eae 
kEilmira & Williamsport....... 1,000,000 ic | ee | 8 B20 O06 te, 117,347) 402.160) 144,745) 407. 34s, 580,24! 482,620) 5 7 
PED Ts enudhtdt shies whey eciwed ae 86,536,910; 28 912.30. | 103.807.6859) 459 3.508, S00) 5.564.274! 3,329.346) 13,957.762) 18,305,027} 13,013,219 * 
btrie & Pittsburg.............. 1,069,550} 3,327,000)... | 4,923,002} 61°50} 265,985) 1,141,437) 170,855) 915.458; 1,099, 112 556,346) 7 
lFayette County. . .......... 125,395 sia er, 139,004 12°66 | edie. th stein | Mats Ba es ee +24 
Frankford & Holmesburg...... 100,000 50,000 5,342) 159,42% Tae oo Ae a sank. aera "3 
oS 2 | |, 116,850) Bh m” 21,937) 12° xt 34, 101) 123,424 18,787) 43,391) 82,387 | 55.316) 10 
buHarrisb., Portsm., M. Joy & L. 1,152.5 559 | (00,006 . ...-) = 1, 882,55 ee ee | SP Serta evs ie. Cte ee Pee ey ” 
ILarri- burg & Potomac. 102,726 27.295) 230.10 Veook'? “Sn, Sere oo tare ere A) SSeS 5 aeGee ee? ole 
Hlomer, Cherrytree & Susq.. ae  * ares 4.20) | $2,745 a eo OS Renee ees Re Oe Tia ae) anne 
Ituntingdon & Broad Top M_.. 1,300,000} 2,270.41, os... | 38,159,%6 5 | 59, 126) 449,748 34,442 261,415) 310.914 187,688}... 
[ronton” ete ott eens A ole aia 408,000 100,000 - 268, Ov 11 = P15 S75 F “ 48.864 48.864 90.347)... .... 
miamestown & Franklin. bcaneu 605,027 986,000, 978.4 6 2 483,001 51 99 8s] ss inign i] 55,029 211, 362) 270. 764 162, 458) 8. 10 
OS ERLE TER See 2,095,700) 2,300,000; =... | 4,395,100] 45°50) ...... a Eee ik Ve es mae es Cet GS ar 
Ph. -ancbedwine ses 0e0 ne 185,2 50 800,000) anaan tt SYS 524 4°62 1. 14,536 106. 132,3°4; 66,875)...... 
Lackawanna & Bloomsburg.... 335,000 2,250.00. 0) 199261) 4,121,244, 80 | $62,294) 2.213.010) 176,510 902 '58 . 1,083,475} 583, 352) . res 
Lake Shore & Mich. Southern.. 50, 0u0, 000 or 8,604,523 66,144,676) 541 | 1,992,273) 4,382,245) 4,163,512) 12, 613 499) 17,511,629) 11,47] (029) 8, 10 
ED «cist ebnh:? twee wan \ ; 289,750 355.000) 25.000 637,607! 17°40) 4242 214.444) 27,278) 326,195) 157 653! 67. 658) 10 
nLehigh & Lackawanna san aie alien 375,108 300,000 ne niee | 675,100; 1 | 15,320) 29 S28) 5,525 | 29) O57) 35, 141) 36.4 294;| eae 3 
nLehich & Susquehanna....... ical 12.462,781) 105 489,713) 2,879,447 | 156,167) 2.274.318) 2,431,291; 1,321,804r...... 
Lehigh SE cds riniain xed nn attwh 21,468,800 9.754, 000) 19,720,425 101 967,850) 6,307,004 428,770) 1.262,70:.! 5, 982,949) 3,869, “686 10 
/Lewish., Centre & Spruce C... 187,048 1,545,000; oa... $12.0 an. - seeeesd -ceacesl  «éaeled pe il 8 Dg 2 opie tans ~ |. ~ anal OR oa, 
Little Saw Mill Run............ 160,000 30,716) 3.283 1'5.2 261 em Tomes 157.102 pa smal 44.513) 53,528 26. eRe) 10 
REP ae 34.850 40,000) 1,500 115,616 9°50 7,618 12 38s) 636) 7.457 | 11,185 6,714)... 
aLittle Schuylkill Navigation & 2,646,100 %59,500/ ...... 1,416,187; 28°25) ......] 9 ...... sah tie 271,425) 271.435 185,785) 7 
plgmens Valley........ seceece "600 000 jena, aa 595,727, 10 |  ......] ‘ a | waar eS eee ere 10 
OMiffilin & Centre County... 65,650 158, 500) 16,742 244,243 aes | ik oteatke sheen Re eae he eee eee fe OREN 
aMill Creek & Mine Hill Nav. & ee | inn sieal $23,375, 3°%8i  ...... Se eer eee er See ree eee eS 
aMine Hill & Schuylkill Haven. 8.969.100 sie. ve | eye 8.968.100) ot | hatens CF . San: ee * See Pet eS. 
Muncy Creek........... 123 600 105,000) 30.000; 148,610 8. <i e, 433) “wun 2,257 5,235 4,493. 3. ee 
aMount Carbon & Port Carbon. Dn... @nes as wits eee 282.815) 2°50) Ghd cat 2 eceasch” 8 ‘eerie e6eucNe >. < daekae Pe.) eos 12 
lMount Pleasant & Broad Ford. 3 arr 43,482) 154,632 Sweetest  ececeel . manda chaeak « aide | avdbewladds eq 
nNesquehoning Valley...... i 22. 6 gate lok’ 2 eng | 1,205,285, 16°50) nih nl. 2-'.e-pone heer fae eee eee 10 
bNew Castle & Beaver Valley.. "605,000! GRO cwcecel 499.412) 14°92! 165,266; 625,352) 75,201 259,0b2 334 1470) 315,560) 10 
ONewry Branch. ........-..... 11,150) =e 10.275! 22.657) a Ee To Tet sare n40%: Betind oc 
Northern Central. ............ 5,842,000) 11,040,602 539.656, 14,840,237) 13 746,288) 2,062.0; 50) GOU9.276) 2,161,794 3,095, 602! 2,289,136) 6 
North Pennsylwania............ 3,473,500) = 4,042,508 63,3! 8,295,709} 55°60; 889,571) 880,118) 452,187 803,649 1. 33,938 744.616) [5 
Oil Creek & Allegheny River... 4,959,450 3,680,000; = ......) 9 542 2) BIT) 120) | B559.926) = 676, EU0) 314,909 132,766 1,225,554 | 24,023) 6% 
oy AL SP pore 250,000) 108, ox 17,131) 100,000 7 | 9 800 12.854) 2.836 9.100 20,483, 26,716)... .. 
OCR Wee ee 25,263) sie 4 = 5 dates Bre? Rael a al aren ire he eee ee Be Oe Om 
EE ee 53,271.937| 29, 326, 600! 3.713, 246 42,450,207; 354°90) 5,250,393! 7. 844,779) 4,262,015 16,256,891} 22,012,525) 13,764,473 10 
Penn- ylvania EET EE, 4.000, 000 36.0 0) 37! 5,000) 2,000 OVO} 100 | 3,486) 1,376,992) 2,611) 20 422 233,033) 413,700! 20 
Pennsylvania & N. Y. Canal & 3,561,700) 3.000. 000 391,234) 5,715,239) 104°: 20»: 190.309 1,268,531) 166, (25) 349,477 1,608,286; 1,171,151). ... 
bPennsylvania & Delaware.. 48! 29% | | Sars oe 1. "200, a a es Be SaaS. 24, ea ed | Ps ey) 
EL 6 ss ckeClcanuceaces! 37,890 721,000) 538, 184) 1.091, 624! 18°40 -y easiinal ~ hegehaeet’ Sis bdeiee bist heeds oc 
7rPhila. & Baltimore Central.. 220,608 1,500,000) 54,412) 1,983,952) 46 315.515 134,309) 1: 30, 85 58) 156,521 295 594) 190,389) ...... 
bPhiladelphia & Erie........... 8,450,000) = 14,730,000) 573,066) 21,139,470) 287°60) 859,793! 2.028 568) 647,274! 3,177,548 3,¢80,752; 3,980,752)...... 
Philadelphia & Reading....... 84,236,175 24, 042 169) 300.000 42,293,240) 223 | 6,383,991)10,981 657 5,513, 114, 2,628,029} 12,125,038) 5,869,486) 10 
aPhil.,Germantown & Norrist’n SOS lke cs wal ee ae. ag oaal aps: oa neesiee 287 816) PE 
bPhiladelphia & Trenton....... Re ee”... seme. | bextsse! 1,534,478} 26°60) 1,561,080) 1,124640) = 1,088,937) 629.472 1,759,758 obks 0 
Phil.. Wilmington & Baltimore) 11,485,750 1,990, 500) 69, 803 11,890,736} 95°31) 1,747,195 449.780) 1,581,909) $52,034 2,734.138) 1,625,660; 8 
Philadelphia & Newtown...... aides), tee on ce ay ‘ ae seer sl Be) ree econ 
aPickering Valley......  ..... 92.125] 800. 130. 552. Stee Ser Ron ccnch-s andeces De oP oS) RS ee 
Pittsburg, Cin. & St. Louis = 8,433,550 10011. 740! 1,841,885, 18,835,787) 193 611,201} 1,429,115) 35.878) 2,782,650 3,856,648; 2.996 806) Rt a ae 
sPittsburg & Connellsville. x 1,960,682 4,780,000! 3,463,204) 12,285,397) 145 | 781,994 980.750 306,687; 1,113,414 1,437,391 1,5 36, a 
bPittsburg, Fort Wayne & Chic. | 22,214,285) 13,621,000) 1¢,229) 26), 867.636 468° 30 2,106,251) 2,408,162) 2,561,191) 6,851,373 9 780.310 5.2 272,846, 7 
Pitts., Virginia & Charleston... | ee: daden, ORE 909,310; 14 | 4 1000) 22, B92) SS peripetrs 842) 15, mee ekewee 
aPlymouth als *:tuih: 5 hae el whee | EE) | trae 274, 495) 274,495 Pees aoe POLS AE ee Mee site ae 
a Reading &C olumbia. male we is 507,268 1,000. 600! 1,093,494 2,282,652 40 118, 8i2 5} 340, 71 62.198) 14 J92 260. 606; 221: 284) ee aed 
aschuy! Vkill & Susquehanna .. | = 1,269,150 97 000) 12, 787) 1,283,440) 54 16,961 | ** 252,821) 15,019 32,640 FFL #95, $12 ‘ae 
aSchuylkill Val. Navigation & on ge Ce, RS are | 576,840} 11 Gans teacns Soe eae | agree; eee eee 5 
kshamokin Valley & Potteville 819,459 1,988, 000! eoe--.| 1,569,450} 28 44.507) 683,631 25,019 282, 595 | 309,361 181.633 6 
Shenango & Allegheny. a 199,000 . ia eer 978,280; 82 16,170) 56,220 12,261 44,997) 58,849 22,206) 
Somerset & Mineral Point..... 55,060 81,104 8,554) 140,000 9°10 18,000 8.53 764 3,772} 12,055 35 as 
South Mountain Iron@o.’s......| = ...... nia - ace 356.808 17°78) 20,936 52.987 5,900 31,517) 37,526 1%, me Gulia se 
i I i i 58, 463) SR ee Se 58,468 1°%2'! See Fees mee eee ee ee | steaas bck: Ss 
il a i a aa 134.675 a 82.313 216.950} 10 orn). -@) Soa. psa ot eh FeO eed ae ye 
Sullivan & Erie Coal &........ 1,400.000' 1,000,000 204,631 Ee eee Pee ys SNe Bok ©, | 37.180 119, 137\ 2 
Meets TOPRMER. 5... ccccccccee 2,502. 250 5 «rr ree 988.902) 20 7,769} 523,539) 8,29 291,458) 822,986 76 vad 5 
bSunbury & Lewiston.......... 500,000) 1,400,000) 1,900,000; 43°50) ...... | tithing i oda oSecgelGel Us ~ geben? aes o 
ae Gettysburg & Potomac.. 1,006,000) ve noel 181,000; 17 | 28,477 19,257) 15,312 14,316 31,110 22,955) 0.2... 
oa dC alinas dank néua onen ce 580,900. a 1,285,013) 30°60, 93,170 865," 431) 23,533 351,186 468, 322 211 "850 Famdes 
n srl SG eee eee a teas RE >") oe 60,003 190,003 6°50 Scaekhe  ccewsée | ivine a o4 anboasve 
bTyrone & Clearfield........... eens 332,329 et  e “sniee 8S. eee in i See ceaees © ~ aga o feces 
Uniontown & West Virginia...| —........ REAPER 42,839 80,114) 15 TSS fe ee Be ee Sages s ee? toe cea 
gWelisboro’ & Lawrenceville.. De: -asceskh » % se olinbe 913.289} 37°10 29,141 27.130, 11,479) 1,234 12,818 250, 2500) uheatte a 
w West Chester................. DE, ee ee. 98 20, 486 ain aed eee Oe te a Sees Thee Bae 4 Oe 
West Chester & Philadelphia 681,100! 1, 189.800, 6a Rea 1,509,317 26°30; 821.911 93, 448) 212,892) 116,195) 336,939 186,640, ee ue 
bWestern Pennsylvania........ 1,022,450; 1,800,000 1,023,554 Me © ewaees eeeeet:A )ceeeeek | ae seats Se 
Wilmington & Reading........ 759,062) 9’ 332,300) 103,610, 2,899,229} 63°60) 1! 82. 465) 264.5 573 52.065) 171,929 228,773 197,106)..... 
Wilmington & Western........ __ 244,880} 500, 000 52,799 682,228 19°02 1,813, 1,9! 8) 4,037) 1,855 5, S92 6,248 | Ge ates « 
| eee pa Oe —_|—— -_— AER he Oe ' 
Total.. w occ | H409, $ 139.864, 345, $308.631, “ee $33.42 452.234 234) $524, 395, 134|6,551 °53'35, 170,294 75,687, 726) £32,745, 905 #88.977, 894 $134,818, 848) S86.295.900) 2... 








a Leased to Philadelphia & Reading RR. Co. 


5 Leased to Pennsylvania Railroad Co. 


¢ Leased to Towanda Coal Co. 
d Leaged to Erie Railway Co. 


e Leased to Pittsburg, Cin. & St. Louis Ry. Co. 
J Leased to Phila. & meeeinace | Central RR. 





g Leased to Fall Brook Coa 


Leased to Philadelphia & reais RR. Co, 





k Leased to Northern Central Railway Co. 
/ Leased to Pittsburg & Connellsville RR. 
m Leased to Lake Shore & Mich. South. Ry. Co. 
n Leased to New Jersey Central RR. Co. 
ec Operated by Hanover Branch Railway Ce. 
p Leased to Summit Branch RR. Co. 

7 Leased to Phila., Wilmington & Balt. RR, 
8 Leased to Baltimore & Obie Railway Ce, 





¢ Leased to Penn. 


& New York Canal & &R. Co. 


w Leased to West Chester & Philadelphia RR. Co. 
*Ten months. 
+ Now Wheeling, Pittsburg & Baltimcre RR. 
#* Five months and nineteen days. 

+ Per share. 

| Scrip dividend, 
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Imports of Leading Articles. 
(The quartity is givenin packages when not otherwise specified. ] 









































following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to July 11, the latest mail dates. 
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.- 62,956,714 4,607,521 5,482,055 12,531,052 3,610,066 


Total Values, 1872. 


























































































































Since! Same Same Since Same | Same BREOEIPTS EXPORTED SINCE SEPT.1 TO— Coast 
ws. sme | ime Ttgist| tame | me | Pons. | SOR MEET. | Grae om whe’ [stock 
. a . Oe a 71. rea er ‘ 
gg erg at eae at - Hdd Is72. ; 1871. Britain. France, |For'gn.| Total. | Ports. 
na etals, &c.— : - or |-- -|————- —— 
Eartheuware— Cutlery.........| 3,922] 4,062} 3,992 | New Orleans . | 1227,752 | 952,213 | 705,857 | 187,191 | 248,897 |1141,935 | 209,377 | 43,608 
ye eae 260, 9.500] 7,842 Hardware.......| 1'940} 3'369| 2’xx0 | Mobile........ 26,670 | 285,542 | 114.885 | 1.073 | 16.222 | 182,180} 194,906 | 12,868 
Earthenware....| 23,827] 31.266] 36,611) Iron, RR bars..| 381.940] 571.735] 536.696 | Charleston.... | 362,231 | 267,934 | 115,290 | 18,665 | 22,699 | 156 654 | 206 6 7,882 
Glass.........0...|814,504, 391,330) $17,226 Lead, pigs...... i9!,906' 183,90") 326,318 | Savannah ..... 603,402 | 447,770 | 207,154 | 28,258 | 127,809 , ¥yt | 244,679 | 6,267 
Glassware....... 22,119) 24,925) 22,095, Spelter, lbe..... 4190,C€9)7,953,541/3,970,779 | LCXAS .... +++ 532,413 | 189,462 | 166,312 | 6,100 | 32,584 | 205,156 | 108,933 | 18,037 
Glass plate...... ia sia < & oo eeneses: 128,074] 120,107} 119,335 | New York 153,487 | 104.232 | 470,945 | 5,95 | 34,145 | 512,005 ---. | 60,922 
Buttons............ 8,041 3,336 3,234, Tin, boxes...... 603,319} 594,130) 571,067} Florida....... 12,0'4 } 18,697 ones cece ster oo: | 3,014 aha 
Coal, tons.........| 32.759) 27,554) 44.214) Tin slabs, lbs. .|2987,''59/ 4,203,499/ 2,208,372 | No. Carolina 55,108 | 51,600 500 eens eece £00 | 53,960 1.580 
Cocoa, bags........{ 19,003} 17,228; 11,672 Rags.....-....-... 68,021} 76,591) Jit | Virginia. ..... 9,372 | 271,426 5,672 edies ee: 5,072 | 405,75 6,379 
Coffee, bags........}699,3°1) 819,301; 582,331 Sugar, hhds.,tcs.) _ Other ports... | 55,457 | 112,163 | 27,474 200 | 10,837 | 38,511 eee» | 20,000 
Srepa; e- Pessregh i sia wr "iscaner boxes & ieee toes Raed is year (3533,286 1814,099 } 247.472 | 493,193 |2554,764 | 1424,629 } 197,548 
, — ugar, boxes 1 MOO | nee d 247.472 | 493,1 054,7 ; ’ 
Bark, Peruvian.} 19,464) 23,316 14,917) Dags.. .....6.. 661,249] 895,314) 615,934 | 2 ° | | 
Blea powders...} :8,659/ 16.669) 16,' BD ents *esndencse 772.319; 799,517! 779,33, | Total last year 2701,189 |1415,900 | 183,623 | 314,443 |1911,966 /1092,768 | 125,90 
Brimstone, tons) 19,155) 11,2:9/ 36,921/Tobacco........ 61,931) 39,779} 31,901 i : 
Cochit gal. ++: 2001 #37 5.015 Waste veges 2,619} 3,373] 2,220 There has been no new feature developed in the market for 
Js , aye ines, C.— ’ ° . 7 e 
Gambier......... 6,90;| 31251! 8'80:| Champag’e,bks.) 89,493] :04,561| 93,182 | 8POF_ cotton the past week. The decline in prices moted in our 
Gum, Arabic.... 2,346 2,80 2,240) WiNeS......4. ++. 92,499] 110,312] 107,508 | last to 20%c. for middling uplands was not recovered until to-day, 
D we 4 uy 7 ) . ° 
adder. 777"'| ““ai] 246] T77olaaeidles wenorted| ~2*} 9") 848081 when the old cuotation of 21c. was restored. This recovery was 
O.l8,essential...} 419 406 210) by value— due to an increased demand the latter part of the week, probab! 
li, Olive...,.... 26,777| $0,811 55 299,257!1.198,115) 2974.2: Bhp: »P y 
Oplum....0722. art ian oT Oe aanetsgn 18 165 ETT) bad the result of the hardening tendency indicated in the Liverpool 
Soda, bi-carb....| 4,151) 51,914) 68,908) Fancy goods...... 791.649, 800,860) 501,402 | advices, brought about by our Agricultural Buseau peport issued 
Soda sa 40,433) 45,583) 80,472) Fish ..........04.. 186,294) 202,112) 185,259! +)35 week. Here that t had infl hat bh 
Soda,ash ....... 33'55:| 283i] 26,257 Fruits, &c.— ek. tiere that repor no influence whatever, as the 
“ee seeee] Sea3l] 7,603) 8,142] Lemons........ 413,544] 343,932) 440,992 | information it is based on does not pretend t be brought down 
eeecehinn Upndinas eh Set feat] = 3.600) Oranges........ sso | teeetooe| d+ +453 | to a later date than the last of June, and is therefore a h 
Gunny cloth.. ... 182) 380i 6,863 Nuts ssakeeieanell 622,242 $55,997 831 600 tl Aherseait eye Saat th een nw #0 io o 
linc iabawinde 2,362} 3,928) 3,494, gins.........| 645, 161.29: ;, of the complaints which were afloat then, resulting fro 
Hemp, bales... ...| 79,344) 115,530} 6.435 Hides undressed . /7321,960/6,579,283)7,236.920 | .ontinued ae F b] oe ite te t Aen he ong 
Hides, é&c ced aah: ale C8 oe ge asesee ee: 456,339] 553,978] 581,139 oe nue Som ter fae e oe er — as comple wu changed 
Sok ieadkind C2: 211 Spices, &c.— e condition o e 
Hides, dressed..| 6,974] 13,881] 111694) ‘Cassia.......... 295.718] 477,087] 336.142 |}, np tage megane. Cdr tears : bea oot I atces Ante Pre effect 
India rubber...... 32.538 28,.08 6 Ginger Hapa H 46.451 Rote 54,150 pale — as " emporarily serene activity it produced at 
chaise senate 34i) 2,54 2, Opper.........) 76,155) 326692) F2,% liverpool, reacte O 
Jewelry: &¢.— nat . eihenere 186533} 66,251 196283 : pool, reacted upon our market and led to a more extended 
Jowe xt 981 2.142 2.906 Woods — emand. For future delivery the week has been one of consider- 
atches......... 61 Sé2] Cork....... eeoee| 266,658} 210,70C) 175 979 ivi j j ; 
Linseed ....... .../881,833) $23,868] 440,77i| Fustic........... ee ee ee pm passer Narrgute ane The marked decline reported in 
Molasses........... 19,375] 89,535) 103,646 Lo wood....... 251,091) 291,916} 169,103 te as oy te L - natural ae as — week opened, which 
oie bay: tnd ahogany...... 1295} —83,785|__65, culminated on ednesday, under the influence of the improve- 
Receipts of Domestic Produce for the Week and since | ment at Liverpool, and the manipulations of the clique , which has 
: January 1. of late controlled the market, showing an advance of 4c. for July, 
nner | Atte, L-ittiene | nis { since | Game 1 1-16 for August, §c. for September, 15-32c. for October, 3-16c. for 
week.| Jan. 1. |time '72. 'week.| Jan. 1. |time "7 erp ta and ie. — ete rrenes ee there was a break, 
— |. |__| - ——---|—-~—— | the early months being 3-16@8c. lower, and to-day the later 
Ashes...pkgs. 135 3,801 4,080;| Pitem....... «0. -re 966 3,527 ‘ . ° : 
Breadatufis — tees nen onal onl cake, pkgs 2,540 106.180) 80,459 months shared the decline. The close, however, was fairly 
our.. bbls. ‘ 1.656,001/ 1,322,853) (hog RU 1 17 , , , 
Whea‘..bus.| 524 171| 8,516,273) 3,026,249 |Peanuts, bags..... 633} 62,010 54,159 steady - the decline, with a slight pee | for August. The 
Corn........| 433,357] 1,909, 122/17,392'390| |Provisions— prices last reported were: For July, 20 9-16c.; August, 20; 
Gets dened 466.125 eyed 501.066 Butter, pkgs 33,40) 41:.658 me September, 18 5-16c.; October, 17 1316c. The total sales of this 
Barley, &¢ 24877 731 639 1,307,668, Cutmeats. ...... 2.220 84312 228,120 description for the week are 85,500 bales, including —— tree on 
rass 8 + J gs eee 59,6 5, gs eeeeeeeertere . yy wt ” i j i ; 
peed s 55] 2220) as2a7 BERB~ 000220000 oil 101208) 207'146 board. Forimmediate delivery the total sales foot up this week 
Peas, bush. , 81.372 157,090) Beef, pkes fh ove » 483 916,399 oi S.6l9 7,747 bales, including 960 tor export, 3,864 for consumption, 
>. meal. 8) . ik i. ’ i r , Secove ’ 3 0 4 ey ‘ Y, j ——— i j 
gutiou-tales| Its] Siu] Ma | Lard toge...| 50] Isis] “Ne | Parcs were to arrive.” The following are the closing quotations 
emp ..bales. (9) |Rice, pkgs........ 492) 7,520 . r € Closing quotations : 
Hides.....No.|  8,03i| 383,658) 445,634 Starch ate 6,143) 171,072} 173,036 6 ea 
Hops. ..bales. 24 6,103 6,351 |\Stearine .......... 140; 10,547) 15,087 
Leather.sides} 43,905) 1,445,964) 1,910,556, Sugar, bbls........|  «..- ee 558 Upland and New 
Molasses. hds, eods hain 171 |Sugar, hhds....... ena 681) 4,74 ‘lorida. Mobile. Orleans. Texas 
i 22,615 80,414 Tallow, pkegs...... Re 
aval Stores-— obacco, pkgs....| 9,005 9h v “La -s as = oo 
Cr.turp bbls} ....| 5,800} _5,221|Tobacco/hhds....| 4,385| _ 70,916] _ 39,852 » aw, < PS rece per iD! ees. | ees: | tac: | Eee Boees 
Sviritsturp./ 1,153) 33,503; 36,820) | Whiskey, bbls....} 3,897) 101,250, 212.899 | strict Good Ordinary............ 19 G.... wee a eee 
Rosin........| 2,843! 80,066, $25,975) Wool, bales . ....| 2,508 42,380) 83.523 | Tow Migdiing a Versesvsssere] 1 Geers | 12 over | 18 Gere | 1 @.... 
Tar..... ereee 25.918! 21,974 Dressed hogs, No. sees! 93,812 80,213 Middling a pa 21 @ ee o1 G.... 21 ae 2! —. 
COTTON Good Middling...............0+8 MB Bice, | TS Greces | Be Brees ' WS Geen 


&c., of cotton for the week ending this evening, July 18 


Fripay, P. M., July 18, 1873. 
By special] telegrams received to-night from the Southern ports, 
we are in possession of the returns showing the receipts, exports, 


It 


appears that the total receipts for the seven days have reached 
18,883 pales against 15,181 bales last week, 12,428 bales the pre- 
vious week and 17,686 bales three weeks since, making the total 
receipts since the first of September, 1872, 3,552,169 ba:es against 
2,703,608 bales for the same period of 1871-72, showing an in- 


crease since September 1, 1872, of 848,561 bales. 


The details of 


the receipts for this week (as per telegraph) and for the corres- 





ponding weeks of the five previous years are as follows: 






































New Orleans..........bales.| 1,336 520} 4,558} 2,145 660 631 
itt ig. chm agacties 522 936 436 234 20 
TR iid. se oceeecenstes 1,579 wl 1,067 1,226 566 240 
Savannah.........-.- _ 1,740 244 658 2,564 534 1,400 
teenies ggedabed $90 96 1,404 1,042 3 104 
Tennessee, &c...... eorccecce 4,571 554 937 1,423 601 547 
Florida .. sae neneettcecece 1¢ 7 18 83 suis éads 
North Carolina..............- 199 03 312 104 116 109 
Vir Me ecescesscoeocoeoesosess 2,986 621 696 50l 583 234 

Total this week...........| 13,833 2,419 10,661 9,474 8,564 3,335 

Total since Sept.1......../3,552,169 {2,703,603 |3,956.798 (2,854,031 {2,109,567 [2,171,714 





The exports for the week ending this evening reach a total of 
23,593 bales, of which 21,387 were to Great Britain, 656 to 
France, and 1,550 to rest of the Continent, while the stocks as 


made up this evening, are now 177,561 bales. 


Below are the 


exports and stocks for the week, and also for the corresponding 
week of last season: 



































Exported to— Stock. 
Totalthis| Same w’k 

wee q. Brit. | France { Contin’t} Week- 1872. 1873. | 1872. 
New Orleans| 7,358 646 | 1,345 | 9,549 1,424 | 94,411 | 19,725 
Mobil e* #20088 seer eeee eeee een “evce 11,858 1,U82 
Char! eston. ee 8.125 eee Seee 3,125 eeee 4,327 6,431 
Savannah..... eeee eeee cose eree eee 328 122 
KBB... cece 2,449 eer eee 2,449 eene 14,046 .000 
New York... 8,252 |. 10 5 8,267 1,616 80.531 75.752 
Uther ports.. 203 cotat iin 203 203 ; 16,000 
Tvtal..... 21,387 ot 656 1,550 23,593 8,243 177,561 114,662 
Since Sept. 1 1,835 456 ,128 434,743 2,578,357 1,914,180 eeee -eee 























From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase in 


theexports this week of 20,350 bales, while the stocks to- 


night are 


62,899 bales more than they were at this time a year ago. The: 

















Beiow we give the sales of spot and transit cotton and price of 
Uplands at this market each day of the past week : 



































SALES. | PRICES. 

Con- ,Spec-; Tran- | Good , Low , Mid- 
Exp’t.\sump./jula’n| sit Total. |Ord’ry.'/Ord’ry.| Midl’g.| dling 
Saturday....... eae tar ia 2 oe 560 || 14 ix | 19% «| 20K 
eee 189} 263} ... 2 ji) 14 7% | 19% 30 
Tuesday........ hae 230} 506] .... 736 || 14 17% 19¥ 204 
Wednesday..... 84{ 6858/1468 } .... | 2,410)) 14 11% | 19% | 20% 
Thursday....... 551 790} 649} .... 1,990 |} 14 17¥ 19% 20% 

Friday .........- 325 } 51,287 1,649 144 18 _ 20 21 
isimoss o.) 960 | 3,864 {2,923} . 7,747 cena ee ae 


























For forward delivery the sales (including free on board) 
have reached during the week 85,500 bales (all low middling or 
on the basis of low middling), and the following is a statement of 
the sales and prices : 

















For July. For August. bales. cts. | bales. cts. 
bales. cts Titndevssonc vee 1 sencula 
bales. OB 1 BeBecccccesoses 193 | ——— Ss sivtsale 17 13-16 

ews 20 et eee 19 7-16 | 48,200 total Ang. 500. ....0+.17 27-83 

800 ..20 1-16 , Samper 19 15-32 For September. icnasede 7 15-16 

kik i ae GQ kanioes dant 19 . ae eX ies ees 18 

200. oc cccccetd Od , ere Y 17-37 cc Sa See AS 1 
1,350. .......203-16] 1,700....° ...195-16| 1,500......... 18 8-6 eid ainens 18 1-16 

RR bat ase 204 SSRIS 19 __. Bees 18 7-3 

age 36 9-23]  200.... 2. 19 21-82 | 1,0U0.;....--+s.. 18% | 6,400 total Oct. 

Tilten~eceed 20 5-16} 2,400... cece 19 11-16 100. ........18 932 Yor November. 

RORY 203¢ 1300... 2246. . 19X eden: vo 13 5-i6 _, SE Reeeee i 7-16 
EES: 20 7- >. 19 18-16 | 3,900. ...000 cons ] A 

Si ceassee 20 15-82]  200........ 19 27-82] 1,100....... AS TIOE  BO0...... ool? oid 
1, eeeeeeee eae 20% 3,800 seer ete eeete 19% 9 Magecdicoubs * 400 . os. soveeeissSae 

00 eee eee £0 17-32 £00... eeeee 19 29- 2 100 eeene eee ee 18 9-16 | ORE ll-! 

200 no not this 5,300 eeveeee 15-1 eeeereeeeeeee % RR 

week..,.2U 9-16 Wvicccuve 19 8i-32 Seecwetecss 18 11-le | —— 

i einai 20 9-16 | 6,400.....cscccee 20 Westcsdcccens & | 1.800 total Nov. 
1,200.. soe 20 19.32 ».20 1-34 ncaa. oa For December. 
Dh ectecdegent 2U cc See . 20 1-16 | 10,900 total Sept. ab iietdews 17 7-16 

Be ccveces 20 21-32 . err 20 For October. SOD. ce cece 7% 
1,000.... -20 1i-16 | 2,000......... 20 3-1 Bet Bent 17 19-32 Billa concccness hte 

+ .20 23-82 700 eeeeeeeee 20 7-52 5U0. eeee 17 200.... oessése en 
eens ananneal 4,S00 eeeeeeeee 20% 80D. teen 17 11-16 aa 
17,00 total July. | 200......... pale ORS 17 1,400 total Dec 


The following exchenges have been made during the week : 
1%c. paid to exchange 200 September for August. 
7-.6¢c. _ 800 Sep:ember for August. 
1 11-l6c. ts 1,000 September for August 
The following will show the closing prices each day on the 


basis of low middling uplands, for the several deliveries named: 


Mon. Tues. Wed. Thurs. Fri. 
19% 19% 19 19% x 
20 1-16 204 20 7-16 20 i1-16 WW 9-16 20 9~16 
19 19 15-82 1913-16 20% he 
mo Oe he Be i 

‘ 

11% *s7 4-16 +1779-16 17 11-16 =—s:117 ings 
17% ees 1744 1ix 17: 11% 





* After Change. 
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WEATHER REPORTS BY ‘'ELEGRAPH.—The past week has been 
free from storms throughout the South, except slight ones, which 
were greatly needed. In fact showers are just now very desirable, 
and there is considerable complaint because they have not been 
more frequent. We have also received some reports of the 
appearance of caterpillars, but no particular damage has been 
done by them, nor do we think there is any danger to be feared 
from that source so long as the dry weather continues. At New 
Orleans they have had two days rain ; slight showers. At Mobile 
they have had light rain on three days, but more is needed ; crop 
accounts are conflicting ; at some points stands have been dam- 
aged by cleaning ; there are also reports of caterpillars, but our 
correspondent considers them of little importance as yet. They 
have had rain on one day at Montgomery; the fields are now 
clear of weeds and grass, but caterpillars have really appeared, 
though the injury. if any has been cone, is very limited. At 
Selma it has been warm and dry all the week; the crops are 


needing rain ; caterpillars are also reported, but thus far they are 
believed to have caused very little demage. It has been warm and 
dry al! the week at Macon. At Columbus they have had some 
rain, but not enough to do much good; the laborers are 
working well. It has also been warm and dry at Savannak ; 
crop. accounts are more favorable. From Augusta our 
telegram states that it is very warm; that they have had rain 
but not enough to do much good. It rained the early part of the 
week at Charleston, but has since been clear and pleasant; the crop 
is developing promisingly. There has been no rain during the 
week at Memphis, but in the interior there were two partial 
showers; late cleaned crops are suffering severely from the want 
of rain; itis now raining. At Nashville it has been warm and 
dry all the time, with the exception of three showers; more is 
needed yet; the crop is developing promisinglv. The ther- 
mometer at Memphis has averaged 84, Columbus 87, Macon 86, 
Savannah 85, Mobile 84, Montgomery and Selma 89. 


First BALE OF NEw Corron.—On Tuesday, the 16th instant, 
the first bale of Rio Grande cotton reached New Ycerk, and was 
sold in front of the Cotten Exchange by John H. Draper & Co., 
auctioneers, at thirty-six cents per pound, It was purchased by 
L, N. Freeman & Co., of this city, and by them sent to O. Arnold 
& Co., print cloth manufacturers, in North Adams, Mass. This 

cotton was shipped from Brownsville, Texas, reaching New 
Orleans July 10, and was there classed strict good ordinary, being 
good staple but, badly ginned and somewhat stained. Last year 
the first Texas cotton was received at Galveston, July 16, and at 








mended and found so effectual in 1869 is applicable to the present 
circumstances.” Yours, respectfully, 





B. F. Noursr. 
Our misunderstanding of Mr. Nourse’s letter arose from the 
fact that he quoted in it advice given by him in 1869 to the effect, 
reported by us, and closed by saying that the “ capable managers 
of our mills best know how far the policy recommended and 
iound so effectual in 1869, is applicable to the present circum. 
stances.” We imagined that under this closing sentence he 
intended to advise the following out of the same policy now, 
which was so effectual in 1869 ; but it seems that we were in error, 


BOMBAY SHIPMEN'TS.—According to our cable dispatch received 


| to-aay, there have been 6,000 bales shipped from Bombay to Great 


Britain the past week and 8,000 bales to the continent, while the 
receipts at Bombay, during the same time have been 2,000 
bales. The movement since the first of January is as tollows, 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, July 17: 


-Shipments this week to Shipments since Jan. 1 to~ 
Con Great Con- 


Britain tinent. Total. Britain. tinent. Total. bad Sl 
1873.... 6,000 8000 14,000 631,000 197.000 828,000 2,000 
1372.... 6,000 4,000 10,000 578,000 234,000 812,000 1,000 
1871.... 2,000 8,000 10,000 458,000 290,000 888,600 11,000 


From the foregoing it would appear that compared with iast 
year there is an increase this year in the week’s shipments from 
Bombay to all of Europe of 4,000 dales, and that the total move. 
ment since Jan. 1 shows an increase in shipmenis of 16,000 bales 
compared with the corresvonding period of 1872. 

Our cable dispatch to-night further states that the rains are 
still continuing abundantly and satisfactorily. 

GUNNY BaGs, Baceinea, &c.—The market for domestic cloth 
closes firm and steady, with prices ranging a shade higher than 
last week ; sales for the week aggregate about 6,000 rolls at 13%@ 
14c.,and possibly a shade lower ; at the close we quote 15%@14c. for 
round lots, and 144@144 for smaller quantities, Bags are quiet, with 
but little inquiry ; prices have eased otf to 134@i3%c.,and in Boston 
we note sales of some 3,000 rolls as low as 13c. For jute butts there 
seems to be considerable inquiry from bagging consumers, and 
sales of some 4 or 5,000 bales have been made at 13@lic. The 
demand from the paper manufacturers is quite limited, as they 
seem to be holding off; the market at the close is quoted firm at 
lic. Rejections—sales of 1,000 bales at 24c.. 60 days. 


VISIBLE SUPPLY OF COTTON AS MADE U? BY CABLE AND T'ELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to night. The continental stocks and afloat 
are the figures of last Saturday, but the totais for Great Britain 


> ies 


are this week’s returns, and consequentiy brought down to Thurs- 
day evening ; hence to make the totals the complete figures for 


vem 
p Nae 


New Orleans July 18, and at New York July 22. 
STOPPAGE OF Mi_us.—In our item on “ The Situation” in the 
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i ae , . a th ing . tonight (July 18), we add the item of exports from the United 
an et CHRONICLE of last week, we stated that the letter of Mr. Nvurse States, including in it the exports of Friday only for Great Britain, 
i oe] to the Boston Daily Advertiser advised spinners to shut up their] pnt for the Continent the exports of the eutire week. 

} zi» milis a month longer than usual, &c. Our remark has called out 1873 1872 1271 
i yt the following from Mr. Nourse in correction of our statement, Recut iek BAderbOG!.<.. «a. o<occeecece. 846.000 973.000 660.000 
5 % which we gladly give place to: aeeerat teach 202.750 939 000 me) sf 
i ; | a ie Boston, July 14, 1873. tock at London..... pe erat ae ae D2, 39, iM, 
| ae essr8s. Editors : tai . einen om ane epesiper 

8 | I object to your free translation of my letter to the Boston]. eee meatier pre tne vks oss — geri rp 
f i Daily Advertiser of July 8, as given in the CHRONICLE of July 12. se em a plc ea al oe pri ee 
| ! ES An average stopping of the northern mills for two weeks would 40 PPD scar beciide cees ices és ov 19,000 16,000 
Hoe be 4 per cert of the year’s production of goods, quite enough to | *°°* on keaSgpheghd iat daa ts ere raven — 
ite od avert accumulation in nearly all styles of cotton goods, and to | 5'0*K &t Hamburg........... .......6+ a peso ra 
| hee } cause scarcity in many lines of them; while it would reduce the ~ 2 olor eanearendchiek Adina ahead ctr ri — oagie 
his ee consumption of cotton 40,000 bales. Under the very high price _- esesrancist Aor ga ede ah al a pane nee se 
Lee of cotton in July, 1869—33 to 334 cents for Low Middling to | 5'0cK % Rotterdam...................... pony yoo ato 
| , - Middling—aud the danger of severe loss if unsaleable goods ac- | 5'0ck at Antwerp. ................-..00 0 sien — sone 
Hier cumulated, it was well enough to advise stopping four weeks. | 5% at other continental ports.......... _— — epee 
i oa The actual stopping that year did not probabiy exceed an average ‘ indir oN a ct pera 
ee of two weeks, yet it was very effective. Now, with the same Total continental stocks............. er ee er 
(ia grades of cotton at 194 to 204, the room for decline and loss is far ct aie Geert Se ae 
i less, anda smailer cutting down of the production would be Total European stocks...........-.-. 1,662,750 1,897.000 1, 199,518 
a suflicient. India cotton afloat for Europe............ 406,000 518,009 778 000 
On October 1, 1869, the stock of cotton in the ports of Europe | A™¢rican cotton afloat for Europe. ...... 170 009 =.000 ie 
was 582,000 bales, and our crop that year proved to be 3,155,000 | Esypt, Brazils, &c., afloat for Europet... 56,000 60,000 50,009 
bales, A year later the stock was 759,000, and our crop 4,352,000 | Stock in United States ports............. 177.561 114,662 156,319 
bales. This year (October 1) the stock will probably be about | Stock in United States interior ports..... 23,905 patio 16,816 
1,600,000 bales, perbaps more, and the growing crop planted | United States exports tuis week..... ... 3,000 1,000 5,000 
upon land enough to produce 6,000,000 bales ina thoroughly a —- —-—— 
favorable season, but injured actually and prospectively by the Total visible supply........ 22.22. +++. 2,504,116 2,571,383 2,312,053 
rains in June,may tura out anywhere between 3,750,000 and Of the above, the totals ut American and other descriptions are as follows : 
5,000,000 bales. If only 4,000,000, about the same as the crop of | American— 

1872-3, then in itseif and in the stock in European ports next Oc- | Liverpool stock................. .22.s00e 363,000 319,009 335,000 
tober, there will be nearly 2,000,000 bales more supply for the | Continental stocks....... .. a ai ale , 256,000 185,090 214,000 
following year than existed in the year 1869-70, if the production | American afuat to Europe............... 170,090 61,009 177,000 
of other countries shall be the same as in that year. United States stock...............0.- «++ 177,561 == 5% 114,662 156,319 
In August and September, 1869, Middling Upland cotton was | United States interior stocks............, 28,805 9,675 16,216 
worth 35 cents ; in October it had fallen to 264 cents. As a rule | United States exports this week......... 3,000 1,000 5.000 
spinners, especially in corporations, will not speculatively sell —_—— —_--— meee 
out cotton once laid in for use. The few exceptions to that rule Total American. ..........:..08 bales. 998,36 : (690,337 953,539 

in 1869 profited by most of the above difference on what cotton | Hast Indian, Brazil, &e.— 
they could spare. No doubt a material decline from the present | Liverpool stock................ ....2000- 558,000 660,000 75,000 
prices is expected, and ought to occur by October if the growing | London stock................ 0.0. -ceeceee 202,750 239,009 79,518 
crop does well ; but at most, it must be far less than was prolable | Continental stocks...................s... 208,000 $04,000 176,000 
(and actual) in 1869, when in July such sales were advised. With- | India afloat for Europe...... 406,000 518,000 778,000 
out intending to recommend sales of mill cotton, which would be | Egypt, Brazil, &c., afloat 56,000 60,000 50,000 
unheeded if given, the same general policy that was so successful Rye kes gece siti haae 
in 1868 and 1869—that of reducing the production of goods and | Total East i 1,505.75 1,881,090 1,358,518 
the consumption of cotton—was proposed in my letter. But the | Total American.......................... 998,366 "690.337 953,535 
advice to stop the mills “ @ month longer than usual” originated wuts Sere —---— 
_— Ponape gee aco a eg - eo #4 se capable Total visible supply...,........bales, 2,504,116 2,571,337 2,312,053 

Be: ow how sar the policy recom-' Price Middling Uplands, Liverpool...... 83d. 10}¢d. 96d. 
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150 O00 
T951¢ 
39,518 
80.000 
16,000 
61,000 
11,000 
50,000 
50.000 
11,000 
16,000 
92,000 
590,000 
29,518 
738 O00 
T7000 
50,000 
56.319 
16,216 
5,009 
312,053 
lows : 


335,000 
214,000 
77,000 
[5,219 


16,216 


50,000 
258.518 
953,500 
312,053 
ed. 
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These figures indicate a decrease in the cotton in sight to- 
night of 67,221 bales as compared with the same date of 1872, 
and an increase of 192,063 bales as compared with the correspond- 
ing date of 1871. 

MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipmen‘s for the week,and stock to-night and for the correspond- 
ing week of 1872; 


-—Week ending July 18,1873—. —Week ending July 19, °72~ 
Receipts. Shipments. Stock. Receipts. Shipments, Stock 














Auguasta....... 419 216 3,938 278 390 8=63,048 
Columbus..... 94 370) 2.159 5 +3 | 289 
Macon......... 75 446 1,933 30 30 465 
Montgomery... 46 284 2,029 12 38 738 
Selma......... 15 19 597 amine acs 104 
Memphis... ... 1,565 2.564 10,660 312 450 3,982 
Nashville....... 225 125 7,509 6 515 1,049 

2,459 4,024 28,805 643 14384 9,675 


The above totals show that the interior stocks have decreased dur- 
ing the week 1,085 bales, and are to-night 19,130 bales more than 
at the same period last year. The receipts have been 1,796 bales 
more than the same week last year. 

The exports of cotton this week from New York showa de- 
crease since last week,the total reaching 8,267 bales, ayainst 
8,286 bales last week. Below we give our usual table showing 
the exports of cotton from New York, and their direction 
for each of the last four weeks; also the total exports and direc- 
tion since September 1, 1872; and in the last column the total for 
the same period of the previous year: 


sxports of Cotton (bales) from New York since Sept.1, 1872 















































WEEK ENDING Total oe 

EXPORTED TO P P pe re at? ore 

un uly uly u ate. ; 

25. 2. 9. 16. ro. 
RE ce 6,389 | 5,984 | 8,286 | 8,252 | 477,690| 322,883 
Other British Ports........ cain nae sane piace 1,507 2,826 
Total to Gt. Britain’ 6,389 5,984 8,285 8,252 79,197 | 325,709 
Ne feel a i wg cate junio 245 siiai 10 5,995 946 
Other French ports........ nS if : née ‘ une 119 
Lotal French......... 245 10 5,995 1,065 
Bremen and Hanover...... ee 18,383 5,380 
PR disades adedeidbds 49 aS: sane eens 4,697 349 
a ere she aie inte 5 §,329 1,141 
Totalto N. Europe., 49 | .... | .... 5 | 31,409] 6,870 
Spain,Oporto&Gibraltar&c; .... wien ere sabia ee asec 
SN cine wne es: -on'd cen neinn indian Peer: are 2,741 1,196 
fotal Spain, «c...... “see sos e6e sees 2,741 | 1,156 
Grand Total........ 6,433 | 6,229 | 8,286 | 8,267 | 519,312 | 384,840 














The following are the receipts of cotton at New York. Boston, 
Philadelphiaand Baltimore for the last week, and since September 
1, 1872: 







































































NEW YORK. BOSTON, PHILADELE'IA| BALTIMORE. 
RECE’TS FROM 
This Since This : Since | This | Since {| This | Since 
week. /Sept. 1.|| week. 'Sept.1.|| week. |Sept.1. week. Sept.1. 
New Orleans..} 3,802} 120,528,) ..../ 50,709, a 3,688} . ..) 1,730 
BOERS ... 00005 1,540) 59,999;} ....] 18,726|} ....] 985 joan tas 
Savannah..... 1,257! 165,432) 20) 41,114! 1,099, 18,197 7, 11,126 
obile......... Jens “sail sine, -<esaals “seul POL: swig a 
Florida........ - sof 1,494 Hee na iad ne pal 
S’th Carolina.! 2,282; 158,699; 14,436)} ....; 874 92 10,041 
N’th Carolina. 317' 2,010: .... 132) 158; 11,820 78 20.556 
Virginia... .... 2,182} 218,597;| 331 81,716) «...) 239 42,283 
North’rn Ports 39 8,118, 355, 83.633, 1 ....1 ft  -..-| 1,097 
Tennessee, &c 3,359} 154.347) 541; 23,045; 209, 17,492 462) 14,545 
Foreign....... 336, 8,883, 1 118: vees! 105)] ....] «.. 
eo oo oe | 
Total this year| 15,144, 925,017:) 1.247 326,307, 1,466] 52,611) 878 101,358 
Ea ~—--||-—-——-|-———-| j | 
Total last year.! 2,451! 7:1,795|| 1,701 274,901 | 481! 69,003|} 111,107,089 


Sarpeine News.—The exports of cotton from the United States 
the past week, as per latest mati returns, have reached 12,651 
bales. So far as the Southern ports are concerned, these are the 
s1me exnorts reported by telegraph,and published in THE CHRon- 
ICLE last Friday, except Galveston, and the figures for that port 
are the exports for two weeks back. With regard to New York, 
we include the manifests of all vessels cleared up to Wednesday 
night of this week : 

Total bales. 
New YorK—To Liverpool, per steamers Celtic, 822....Samaria, 432.... 


Scotia, 705... City of London, 1,026....Pembroke, 206....Greece, 
1,515....Minnesota, 2,865.... Lapland, 253...per ship Astronomer, 


SOG. 5. OF REE CUirO TOMMOR, 86.0 oo cicccccccie ce cccececscccccces §,252 

To Havre, per steamer St. Laurent, 10... . 22.0... 62 cece eee eee ees 10 

l'o Antweip, per brig Vitesse, 5........-....... cee eens wh ae oo ene 5 
New ORLEANS—TO Liverpool, per steamers Andean, 2,384....Cordova, 

 . : SS MR ns cs ts's ts £ObbN OSC etbaesetees- Ceukctasies 60 4,279 

BaLTIMORE—To Liverpool, per steamer Nestorian, 105.............+0-+- 105 

Dd. lp eauien ot bigbine dd acne 9605 coKansnbwandneeb ones oe0s Conenese 12,651 


The particulars ot these shipments, arranged in our usual form 
are as follows: 


Liverpool. Havre. Antwerp. Total. 

ok debe cetasnkecenutes 25% 10 5 &, 267 
I nn. dos one Seeeehonse 4,279 e6es anna 4,279 
ih a. a ae nine ot inant 105 iis ay 105 
We ccedsteevees 2s eee iion 12,636 10 5 12,651 


Below we give all news received, during the week, of disasters 


Varuna (Br.), Berry, from New York for Liverpool, which was picked up 
abandoned some time since and taken into ‘St. Thomas, sailed for her 
original destination June 26, having repaired. Except the corn, which 
was ordered ony Danish Government to be thrown away, nothing of 
her cargo has been touched. 

GOLD, EXCHANGE AND FREIGHTS.—Gold has fluctuated the 
past week between 115g and 1163, and the close was 1154. 
Foreign Exchange market is quiet. The following were 
the last quotations: London bankers’, long, 1094@1098; short 
110@1'04, and Commercial, 108}@109. Freights closed at. 
#d.@7-16d. by steam and 5-i6d.@8d. by sail to Liverpool, ic. 
gold by steam and ic. by sail to Havre, and lic. by steam to 
Hamburg. 


By TELEGRAPH FROM LIVERPOOL.— 

LIVERPOOL, July 18.—5 P. M.—The market has ruled quiet to-day, with sales 
footing up 12,000 bales including 2,000 bales for export and speculation. The 
sales of the week have been 71,000 bales, of which 9,000 bales were taken for 
export and 5,000 bales on speculation. The stock in port is 897,000 bales, of 
which 363.000 bales are American. The stock of cotton at sea, bound to 
this port is 443,000 bales, of which 111,000 bales are American. 


June 27. July 4. July 11, July 18. 
8 er 62,000 63,000 70,000 71,000 
Sales for export............. 5,000 7,000 5,000 9,000 
Sales on speculation ........ 5,000 4,00 3,000 . 
iii. deka wéoor 883,000 917,000 918,000 897,000 
Stock of American.......... 365,000 390,000 76,000 363,000 
IR oct ci cae dus 569,000 518,000 459,000 443,000 
American afloat............. 0, 130,000 115,060 111,000 
The following table will show the daily closing prices of cotton for the week: 
Sat. Mon. Tues. Wed, Thurs, Fri. 
Price Mid. Upl’ds. 8%{@.... 8%{@.... 8%@.... 8%@.. 8% . 8%@.... 
” Giese. 6 G.... 8 Qasr F Gir. B Ge... B Buccs OF Grice 


Trade Report—The market for yarns and fabrics at Manchesteris dull but 
prices are not quotably iower. . 

EUROPEAN COTTON MARKETS.—In reference to these markets 
our correspondent in London, writing under the date of July 5, 
states: 


LIVERPOOL, July 5.—The following arethw prices of middling 
qualities of cotton, compared with those of last year: 


Fair & -Good & —Same date 1872— 

--Ord.& Mid— = g’d fair Fine. Mid. Fair. Good. 
Sea Island............ 16 19 22 24 30 42 24 30 44 
nc iadbenn ses 14 17 19 20 22 ae 22 28 34 


Ord. G.Ord. L.Mid. Mid. G.Mid. Mid. F. Mid. G.Mid. M.F. 
Cpland... 675 7% 8 0-16 8% 94 10 111-146 lly 11% 
Mobile.... 674 7% 835 8% 94 10 11 os. 4 11% 
N.O& Tex 6% 1% Big Og 9% 10% 115-146 11% 123¢ 


Since the commencement of the year the transactions on specula 
tion and for export have been : 
-Actualexp. from Actual 
Liv., Hull & other <= from 
.K.in 


Taken on spec. to this date—, outports to date— 
18 p 7 








73, 1872, 1871, 1873, 1872, 1872. 

bales. bales. bales. bales. bales. bales. 

American... 88,110 167,860 202,100 63,907 58,498 132,930 

Brazilian... 2.230 81,030 51,990 8,124 25,782 42,220 

Egyptian. . 5,600 31,400 18,860 5.098 4.673 11,040 

W. Indian.. 830 3.520 6,200 5,937 6,230 23° 680 
E. Indian.. 38,980 195,650 52,230 91,379 132,223 ; 

Total. ... 135,750 479,520 331,380 177,445 226,406 742,770 


Of the present stock of cotton in Liverpool 424 per cent is 
American, against 35 1-3 per cent. last year. Of Indian cotton the 
proportion is 34 1-3 per cent, against 36 per cent. 





BREADSTUFPFS. 


Fripay P. M., July 18, 1873. 

Flour has exhibited some irregularity in prices during the past 
week, but, on the whole. has been quite active, with an advance 
paid towards the close. In fact, our quotations are in most cases 
advanced 10@25c. per bbl. The export demand has been very 
good ; fair extra Western brands have been salable at $6 50,on 
the spot, and the sales of this week embrace 12,000 bbls. of this 
grade, to arrive, at $6 60. There has also been a consider- 
able business in No. 2 at $4@$4 25, ana in superfire at $5 40@ 
£5 50, part for export to British outports. The season of the 
year has arriveu when the production of flour is considerably 
reduced, and some special circumstances contribute to a reduction 
ot supplies. To-day the market was very sirong, and the sales 
embraced 5,000 bbls. extra Western, for August, at a private 
orice, but understood to be in the range of $6 60@$6 75. 

Wheat has been in good demand and prices at the close show 
some improvement. Early in the week the offerings were re- 
duced by a break in the Erie Canal, and No. 2 Milwaukee being 
wanted to complete cargoes the price gradually advanced to $1 50 
on the spot, while selling for arrival at $1 46, and other grades 
on the spot showing no improvement. On Wednesday, receipts 
from the break were at hand,and No. 2 Milwaukee declined to 
$1 47@1 48 on the spot, with further sales for arrival at $1 46; 
but the general market wae firmer; No. 2 Chicago and North 
West brought $1 43@1 46, and there were large sales of No. 3 
Spring at $1 35@1 40, with a good business in No. 1 Spring at 
$1 52@1 54, to arrive and on the spot. Yesterday, No. 2 Milwau- 
kee recovered to $1 48@1 49, but other Spring wheats quiet. 
Winter wheats attract more attention ; small supplies of the new 
crop have been received from Delaware and Maryland, and open 





to vessels carrying cottun from any port of the United States: 


at $1 75@1 80, and we understand considerable quantities are 
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coming forward ; Amber Wisconsin Winter sold yesterday at 
$1 60, and sales of White Michigan have been made at $1 77@ 
1 80. To-day supplies were again interrupted, and No. 2 Milwau- 
kee sold at $1 50@1 51. 

Indian corn, with holders favored by the small supply resulting 
from the break in the canal, advanced until, on Tuesday, prime 
canal mixed sold at 61@62c, but under the influence of liberal 
supplies prices declined on Wednesday to 58@59c, and yesterday 
to 57@57ic, with fair selling at 56c,and warm at 54; yellow 
and white selling moderately atZquotations. The receipts at the 
Western markets continue on a moderate scale,and in view of 
the backward condition of the growing crop in many parts there 
is an inclination to look for higher prices. To-day the market 
was depressed, and fair to good steamer jmixed sold at 50@937c. 

Rye has declined to 75@77c. 

Oats have been drooping latterly, under large supplies. Strictly 
prime qualities, however, are not plenty, and command full prices. 
‘To-day the market was inactive, and prices unsettled. 

The following are closing quotations : 


err eee eBPeaese 


FLo GR 
BuperfineStateand West | | Wheat--No. 2epring,t coeti $1 46@ 1 51 


No. 1 spring. . 








5 25@ 5 65 sooo. ee 154@ 1 56 
Extra State, &c.......... 6 40G 6 75 Red Western. 1 50@ 1 55 
Western Spring Wheat i [is <éccngowseh 1 60@ 1 65 
I ce tes Rend whee 6 200@ 6 60 ie ad ane aneiee 1 60@ 1 80 
do double extras.. 7 00@ 8 50; Corn--Western mixed,new 53@ 60 
do winter wheat extras White Western......... q 68 
and double extras...... 10 50| Yellow Western........ W@ Ff? 
City shipping extras. 7 00@ 7 25| Southern, white......... .... @... 
- = — and family Rye—State and on roar © 
ihe > eikinin@ sm 8 00@10 00 SR acs creeds. cane en. 
Southern bakers’ and fa Oats—New Black.. a 
mily brands. ........ 9 25@10 50 Chicago mixed..........  84O 45 
Southern shipp’ g extras.. 750@ 859; White Western, > 47@ | 
Rye‘flour, superfine...... 4 50@ 5 25, Ba arley—Western.. se? Soe eens 
Corn meal—Western, &c. 310@ 340} Canada West . weno? Side awk 
Corn meal—Br’ wine. &c. 3 60@ 3 75} Peas—Canada....... ea )6=—hl 


The movement in breadstuffs at this market has been as follows: 
e--~~RECEIPTS AT NEW YORK.—— —-—EXPORTS FROM NEW YORK.—— 
scaaieaeil 


—T ame -——1 ———1872.—— 


_ — Since time aq Forthe Since For the 


Since 
he week. Jan.1. week. Jan. 1, 
Flour, bbis. 69, 5 1, 656. 001 & 3 a “658 29.693 688, 122 ss 006 489, 344 


C. meal, * 5.728 137, 809 106,097 3,552 98, 810 858 98.412 
a , bus. om aoe 8.515, 278 3s 026,249 708, ‘977% 087.119 248 685 4,489,897 


342,252 6, 370, 806 1,048,595 13, 357,878 
24,336 224. 013 «62, 936 447,753 


Bariey, &ic.. + j ; 40,040 ieuh 22.659 
Oats ...... 466,725 5,993,670 5.011, ‘066 402 17,543 900 19,385 
The iidiculan tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 
BECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JULY 12, AND FROM AUG. 1 TO JULY 12, 
Flour. Wheat Corn. Same Barley. Byes 


bbls bush, bush. ush. busb. 
(196 Iba. ) (60lbe.) (56 1bes. \caotee: aes 24 cob) 
0 422,710 17.8 


<4 2 
oEg 
Ss 
sl 
28525 
wl 
& 
i 
es 











Chicago.. ~«e-e e 87,289 303,85 
Milwaukee. Sevece cre sees 29,425 857,355 19, 070 61,905 710 5, 140 
| Sa eccce 9,782 57,104 161,831 62,534 1,465 
Detroit... ——eee CU 7,671 16,874 417 ogee 
LS bobo scenes sa .950* 2,100 3,300 42,100 80 ‘ 
St. an. sebscsoosdiuad 16,569 53,983 131,243 ‘ 693 884 
Daluth.. pee+eses ee a Ceenes----abebed “eebebs “- 6dades 
a 105,24 244 1,37 ’ 679,766 4,935 23,842 


8,084 979,800 t 
Previous week.. . 92,174 1, 254.072 1.428.746 794.905 3,215 53,442 
Corresp’ Lg week, 72. 51.687 32 5,208 ; i 
71. 98,358 793.771 1,499.029 231,354 8,809 51,713 

e "7. 71,164 4 216 §«=©6©821,087 366,891 24,554 23,27 

~~ °69. 48,971 1,069,257 546877 239,162 1,083 10,305 
Total Aug. 1 to AREY 509,054 51. 309. 614 56,376,547 27, 269, 375 9, 104,523 1, 853,728 
Same time 1371-72. ...4,697,809 38,500, ‘699 65,089,878 28, "232, ‘626 6, ‘328, 451 2 ,728,604 
Same time 187)-71.. 5.467, 275 45, "435, 753 41, ‘876, 873 18. 957, 129 5, 231, 632 1 ‘622. 925 
Same time 1869-7)... 3 774, 044 50, 696, 389 30, 741, 612 16,188, '239 3, 451, 691 1, 579,597 


* Estimated. 

SHIPMENTS of Flour and Grain from the ports of Chicago 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis and Duluth 
for the week ending July 12, 1873, and from January 1 to 





July 12: 

Flour, Wheat, Corn, Oats, Barley, Rye 
Week ending— . bbls. bush. bnsh. bush, bush. bush 
July 12, ‘873. ebm 121,112 1,320.3878 1.234.814 713,843 14,741 17,339 
July 5, 1873 938,297 1 572.17 


aes eRe 90. 33, 292,109 176 4.875 37.864 
Corresp’ng week 1872 60,792 599.461 2.114,824 615,585 10,657 60,526 
Corresp’g week 1871. 109,866 833,499 2,341,881 
Corresp’ g week 1870. 54,552 701,696 727,890 
Corresp’g week 1869. 8, 581 955, 659 483,471 75 =, 108 
Total Jan. 1 to 5 3, 152, 136 18, 250, 367 20, 448, 913 11,345, 859 1,543,480 629,181 
Same time 1872.. 2.0 O41, 128 6, §80, 325 32, 204.074 8, 911,564 ‘971 ‘487 634;206 
Same time 1871...... 2, 052 "62 1 14, 650,112 25, 922,131 4, 527.095 368,844 290,071 
Same time 1870... .. 1, '960, 557 15 080,604 9, "250, 405 3, ‘260, 482 393,367 280,664 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING JULY 12, AND FROM JAN. 1 TO JULY 1°. 








Flour, Wheat, Corn, Oats, Barley, Rye, 
At bbls. bush. bush. bush. bush. ton 

New York............. 64.721 712,884 592,071 463,937 seas 74,352 
Boston....... sore ncuce SRS 5,200 115,020 92,779 4,600 2 800 
EEE. cnscccesccccse Ee aie 24,500 1,800 LAPS ‘Paap 
Montreal....... oe eee 16,536 249,556 189,614 se atts 
Philadelphia sestvienned 11,946 91,600 123,600 116. 200 *11,875 500 
PR. cha ecce cous 9,896 10,616 183,620 16, 000 nu: 4,500 
New Orleans......... - 14,405 Seat 94,074 94, ‘596 gh P 

_, - +++» 160,684 1,069,856 1,322,499 765.310 16,425 82,152 
Previous week si rach 159,908 1,174,788 1,146,024 612,973 6,796 76.799 
Week June 28, -"" Ee ,960 1,076,773 1,466,989 975,432 4.000 26,155 
Week June 21, °73.... . 206,790 1,316,621 1,768,068 962,356 11,975 74,321 
Week J une Se Se 225,997 1,695,801 1,591,853 785, i 6,082 51,144 
Corresp’g. week, °72.. 132,258 275 1,744,694 566, 1 11,589 14,1 
Total Jan. 1 to date ..4 oon 13,724,683 21,938,146 12, 394, on6 1,112,880 449,465 
Do. same time 1872. . .4,038,946 5,372,710; 39,037,394 11 122, 650 i 288. 159 371,616 
Do same time 1871... 4,074,897 13,852,672 20,485,778 6,300,730 538, 420 115,148 





—— 


THE VISIBLE SUPPLY OF GRAIN, including the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit on the lakes, the New York canals, and 
by rail, was July 12, 1873: 


Wheat, Corn, Oats, Barley. 
bush bush. bush. bush. 


In store at New York .......... »- ees. 355,499 1,234,588 753,735 8,592 
In store at Albany. ..........--+eeeee- 00 000 60,000 24,200 
In store at Buffalo ............e066 «++ 112,251 547,621 114,908 we 
In store at Chicago..............-cesee 666,632 3,420,068 968,199 37,584 
In store at Milwaukee*...............> 575,000 113,000 214,000 10,000 
In store at Duluth...............eeeees 25,306 ay nial hole 
In store at Toledo........ ...... eoeeees 254,620 626,992 254,793 3,530 
In store at Detroit.............-.-+.6- 47,029 40,921 28,315 4,551 
In store at Oswego*..... sinscvbeesekes 140,000 28.000 16,000 10,000 
In store at St. Lowié..... 0. ccccccescces 26,700 229,830 118,785 5,825 
In store at Boston...........-....008- 81,798 164,629 346,862 5,360 
In store at Toronto ............6. es-e- 125,332 150 24,331 3.485 
In store at Montreal............seeesee 339,551 373,552 34,339 8,000 
{n store at Philadelphia*....... aanite's 165,000 145,000 70,000 aie 
In store at Baltumore*........... .... 35,000 381,243 25,000 seen 
Lake Shipments. .............scscceee. 1,127,433 1,084,065 367,301 7,573 
Rail shipments for week......... coccee 293,925 548 346,542 7,268 
4mount on New York canals....... -- 1,437,000 18,000 441,000 








OE. ccieiciin Gank ic ceedneddsbe<tte2 6,020,112 9,472,406 4,054,170 106,368 

lotal in store & in transit July 5, "73. 5, 248, 459 9,048,507 4.032,559 109,029 
re June 28, 73. 5. 524, 824 9,246, 4.5 

June 21, 73. 5,436,351 9,399,333 4. f 

June 14. 73. 5,524,692 8.560.464 4,430,848 196,982 

June 7, °73. 6, 002, 435 8,713,753 4,437,850 219,394 

July 16, "72. 4, 227, 634 12,704,114 6,523,145 293,055 


sé «f 
sé “cc 
7) “e 
es 6 


* Estimated. 





GROCERIES. 


Fripay EvENINea, July 18, 1878. 

In the main the features of the grocery market have not 
altered during the past week. ‘The retail demand ‘as been fair, 
and jobbers have done about their usual amount of business, 
There have been some irregularities in coffees, but quotations have 
not been changed to any extent on any grade. Sugars have con- 
tinued stiff at our last quotations, and the tendency is toward still 
better rates. Molasses has sold fairly inthe boiling grades, with 
a moderate inquiry for trade qualities. Tea remains dull. Rice 
is a shade higher on the domestic grades. 


TEA. ’ 


The week has been a quiet one in teas, and the market has exhibited very 
jittle of interest in connection with any particular grades. Oolongs, which 
showed a little more activity at the time of our last report, have ruled quiet 
since then, and although the feeling among holders is a little betier it is based 
more upon the favorable outlook than upon any immediate activity. The 
orders placed in the producing markets for black teas have been unusually 
light this year owing to the heavy losses on the last year’s importations. The 
present stocks are sufficient to supply the trade requirements, but with small 
arrivals importers will be the better able to maintain values, and a steadier 
market throughout the Summer is looked for. Japans have been rather slow 
of sale and remain as last quoted, witha steady tone prevailing, although 
holders are willing sellers at the current rates. Greens are steady, and the 
fine grades are a shade better with fair sales. The line business has been 
light in all grades, and the invoice sales include 7,500 half chests Greens, 2,000 
do. Japans, 1,200 do. Oolongs. - 


Imports the past week have been 800 lbs. Black, 631,462 do. Green, and 37,137 
do. Japan, per ‘‘ Lelia M. Long,” from Shanghai. 


The following table shows the imports of Tea into the United States 
from January 1 to date, in 1873 and 1872: 


Ble Green Japan Total 
Atlantic ports, 1873...1bs. 12.691 390 13,437,639 9,312,920 95,441,949 
Atlantic ports, 1872....... 13.319,492 14°227,659 7,333,081 83,180,532 


The indirect receipts at New York, principally overland receipts from San 
Francisco, have beer 49,801 pkgs. since J. ogy ot he against 97,143 .ast year. 

Imports at San Francisco from Jan.1 to July 1, were 500, 065 lbs. of China, 
1,330,420 ibs. of Japan and 200 lbs. of Java tea. 


COFFEE. 


The market for the Brazil grades has been fairly active during the week, and 
pretty full transactions in Rio have been reported. In addition to the actual 
sales made public there have been some transactions not reported, so that the 
busiaess of the week is swelled to an amount considerably in excess of the 
arrivals, and the actual stock in first hands is light. Prices have advanced 
a fraction on all grades, and close strong. The demand for the India 
grades has been fair, and has run principally upon Maracaibo, of 
which there have been no further arrivals. Nothing has been done in the East 
India grades, but prices on these, as upon other pale coffees, are well sustained. 
There have been some large sales of St. Domingo, in transit for Liverpool and 
Havre, and our market remains bare of that description. The sales since our 
jast have been 4,368 bags Rio, ex ‘‘ Madelpad;” 5€0 do., ex ‘“ Merrimack ;” 
500 do., ex ‘* Ontario ;’’ 3,070 do., ex “‘ Flamsteed ;” 2,722 Santos, ex “‘Maria:” 
all here; 4,789 Rio per ‘** Alpha,’’ and 3,351 do. per ‘‘ Cuba,”’ both at the Roads 
to come here, 4,987 bags. Maracaibo, 1,509 do. Laguayra (with rumors of more), 
1,178 do. Costa Rica, and 267 Porto Rico. Also at New Orleans 4,000 bags Rio, 
ex ‘‘ Countess of Dudley,’’ and at Baltimore 4,400 Rio ex “ Framat,” and 2,000 
do., ex **‘ Adelaide.”’ 


Imports were 4,789 bags Rio, per ‘‘ Alpha’’, 2,722 do. Santos, per “ Maria”; 
3,066 do. Maracaibo, per **C, L. Lund”: 1, ag do. Laguayra, D - “A. B. Pat- 


terson”’ ; 1,500 do. St. Domin 0, per “VY, H. Hi 1, .. i 
and 3,170 do. sundries, 6% P . 530 do. ao., per ‘Pe 


The stock of Rio July 17, and the imports since Jan. 1, 1873, are as follows: 


New Phila- Balti- New Mobile, Gal- 
ad Bags. vo dciphia. more. Orieans. é&c. veston. rote) 
Same date 1872.......... 97,822 | Res $300 131/894 
MPOTB.....--seeeeeeeee 354,232 8,000 193,118 99,613 21,609 24,302 634, 969 
in 1872.......... 815,963 4082 185,964 59/587 29,817 8,212 602,887 
Of other sorts the stock at New York, July 17, and the imports at ‘he several 





ports since January 1, 1873, were as follows: 
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< ew Py or —o — ‘ng impor - =e 
ocx. import. import. impor or mport. 
J ons one Singapore..... « +600 “Gi 646 430,055 4 P's ° : Zs 
Ceylon eeeeereereeeeeeceeee ee? 8,000 5,851 eee 443 eeee > 
Maracaibo..........seseee 8,345 53,692 Sous bon og 
Lagu ayra eeereee ere ee eeeeener 7,941 54.286 eee, 22,553 eee eee Cs 
St. Domingo............. ha 82,659 3,612 ee pee ee ce 
DMG Peec cccccccccce:cccccce 5,868 45,936 8.87: 824 1,315 541 Ss 
le es ... 23.755 255,070 87,588 «28,920 1.315 9547 
pea. time, ‘Is72 nea sGgnes 44,349 $394,843 21,130 29,821 T7711 2,319 456,384 


* Includes mats, &c., reduced to bags 
SUGAR. 


The market has been steadily maintained during the past week, on the basis 
of the advanced quotations given in our last report. The sales of Cuba re- 
fining grades have been liberal and with a stock well controlled and sales in 
excess Of the arrivals, there is a growing disposition on the part of holders 
to part with their stocks less freely, except where slightly improved rates can 
be obtained. Refiners are meeting better inquiry for their goods and are dis- 
posed to purchase more freely in consequence, so that the demand for raw 
grades suited to their uses 1s pretty full. There has beena good inquiry for 
refined sugars, and prices are a fraction better than atthe time of our last 
report, with a firm feeling prevailing. The stocks of most grades are well 
controlled, and in many cases are below the actual requirements. The sales 
of raws have been 5,890 hhds. Cuba at 74 @8c., 518 hhds. Centrifugal 8%@9c., 
539 hhds. Porto Rico 84@8%c., 174 bbls. Honduras and Demerara Ty@i&e., 
180 hhds., 1 tce. and 105 buls. Martinique 7%@7¥c., 190 boxes Havana 7%c., 
3,777 boxes Centrifugal, and Derosne 8%@9Xc. 


Imports at New York and stock in first mands July 17, were as follows: 


t Also 14,570 :nats. 





ag ae. Pr. nee. og —— -Manila,&c.Melado 
1 + a 8, > 

imports this by aoa 3.993 4,047 482 "35 i tage or 
since Jan i . 206,914 246 257 21,093 2%, Sas 1:7 973 556,698 53,064 
* same time, sai 24',821 218.035 21.200 $5,172 82.919 431.502 2€ 452 

Stockin firsthands. 51.506 103,439 $ ) 
Same time 1872...... 85,238 196.340 rier shea 
*° 13871 87,072 81.154 255,314 10,654 

MOLASSES, 


There is a moderate inquiry for boiling grades of molasses and sales con- 
tinue to be effected of sufficient amounts to take up the arrivals and keep the 
stock well under control. We have but 247 hhds. of Cuba molasses in stock, 
and this amount is wholly inadequate to meet the running trade requirements. 
The supply of Porto Rico has been reduced to 1,269 hhds., and of English 
Islands to 1,823 hhds. There has been some demand for refining grades of 
Porto Rico, but there is a steady call for grocery qualities, and considerable 
amounts are being taken out for distribution by the trade. Domestic is in 
light request, but is steadily held. with the best grades selling moderately 
within a range of 55@85c. The stock here »mounts to 800 bbls. The sales 
since our last report have been 438 hhds, 52 tcs. Cardenas Muscovado, 29c. ; 
416 hhds. 32 tes. Trinidad, P. S. 30c. ; 343 hhds. 32 tes. 24 bbls. St. Croix, 35c. ; 
60 hhds. Porto Rico, and 60 bbls. New Orleans in lots, within the range. 

The receipts at New York, and stock in first hands July 17, were as follows: 





Rs: rtd Deppeeane, Other Rk. 0.7 
8. 8. 8. ds 

Imports pte eee 451 9 nes 487 — 

since Jan. ee ~~ . 57,848 12,222 1,685 5,588 24. 276 

“* same time 1872.......... "63,216 15,233 1,190 9,259 25, 1794 

Stock in first hands.............. 247 1,2€9 1,523 809 

same time ‘Te 4.682 4,739 3,227 don 

” ae same time’il 3,593 2,958 1,138 6,300 


Imports of Sugar & Molasses at leading ports since Jan. 1, 


The imports of sugar (including Melado), and of Molasses at the leading ports 
from January 1, 1873, to date, have been as foliows: 




















Sugar. —~ --Moiasses..— 

——Boxes. —_— ——*Hhds.—— -—-—tBags.—— -~—*Hhds.—- 

; 1872, _— 1873. 1872. 1878. 1872, 18738. 1872. 

New York .... 206.914 241, 82{ 347,7 300,959 534,671 511,421 80.343 90,898 

Boston.. «» 5,840 19,471 44,928 58,708 a4, ‘548 655.880 26.363 42 091 

philadelphia... : 15 421 19,159 47.834 29,522 9,926 6,656 93,253 76,302 
Baltimore...... 37 237 40,422 87,274 82,390 a ¢30 33 ,060 18,265 19,* 
low Orleans. $3.14 £3 87,522 6,642 5,062 8,400 ate 4,587 5, 

Total........ 295,555. 358,395 534,457 476,841 1,554,575 1,209,967 232,911 234,898 


* Including tierces and barrels reduced to hhde. 
t Includes Daskets, &c., reduced. 














WHOLESALE PRICES CURRENT. 
Tea. 

iiyson, Common to fair..... 30 @ 4 Hyson Sk. ode C. to fair. 20 @ 2 
do Superiorto fine.... 50 @ 65 do Sup.to fine. 3 @ 40 
do Ex. fine{tofinest.... 70 @ 8 do io HX.t.tofin'st ....@.... 
Young | Hyson, om.tofair. 26 @ 23 Vase. een Com. totair.. 30 @ 40 

Super.tofine. 42 @ 60 Su *rtofine... 50 @ 60 

do Ex Roa todnett 75 @1 00 Ex. f.to ~ apa 65 @1 0) 
Gunpowder Com tofair.... 45 @ 35 Oolong, Common to fair.... 2 @ 82 
do Sup.to fine.. 6 @ 9% do Superiorto fine.... 88 @ 43 

do Ex. fine to finest. 90 @l do Ex fineto finest.... 50 @1 00 

Imperial, Coun. to Bar. = @ 50 ,Souc.& Cong., Com. tofair. 22 @ 32 
do ‘Sun. to fin @ 0 | Sup’rto fine. 49 @ 55 
do Extra fine to finest 35 @ do Ex.f.to finest. 60 @ 99 

Coffee. 

R'‘o Prime ....... gnocesie gold. 1940 19% | Native — Sdnddemouaan gold. 19 @20 
fond beaeoeon ségeenveed gold. 18¥@19 | Maracaibo ............... gold. 19 @20 
d ES Oe gold. 184 @I8% | Lagu uayra. aensdeeabionsedé goid. 19 @2 
do ordinary....- ..--.... gold. ! ‘4O8 St eomingo bded PET gold. 17 @17% 
Java, mats and Dags.. -- Old. 21 @2S MEE Lb tkenkscenncocncs gold, 14a iM 
Java mats, br> w:. vecess Qld, 314 @22 | Mocha.. eee eeeeeereeeeeee gold, soee@ eeee 

Sugar. 

Cuba, inf.to com. refining.... 6%@ 7% | Havana, Box, white............ 9XY@1l 
do = 7: good refining.. 7xX@ 8 Porto Rico, refining grades.. ” 7@ git 
GO prime......--.ceeceeeeeses K@.. do grocery grades.... 84@ 9 
do Pair te to good grocery.... 8%@ &% , Brazil, bags.........cssecscerees 644,@ 8B 
do pr. tochoice groce 8%@ 8% | Manila, bags...........+..s.000. i4@ 7% 
do centrifugal, euanee: & bxs. 8%@ 944 | White Sugars, A Seviddhdevechées 1044@10% 
10 Melado.... ...cesseeeee 4 @6%]| do i  Mbasaciacentwbss 1944 @ 103g 
1O MOlASSEB....... eee eeeeees 64@ 7% do do aanen C....46.... 10 @10K 

Way's, Box, D.S. Nos.7io 7 @ 7%, Yellow sugars....... gebeadae -- 84@ 9% 
do do do ioteis:: 8 @ 8% | Crushed....... ebebeseeenendd . U1 @11LkK 
do do do 18to15.. 2%@ 9% | Powdered.........ccccccccccecss ll @1il 
do do do 16to18.. 9%@10 Granulated .........00. é Loot ll @ll& 
do do do 19to20.. i0%@10k 

Miolasses,. 

Wew Orleang sabehie rr at. 55 @85 | Uuba Clayed........... deeibesie: 29 @31 

eg | me eeboetie . 8 @60 Cuba centrifugal.. 6d06 bonded kenle 18 @22 

Cuba Muscovado.. Goa obemin we... 30 @S2 | English Islandg........... yoy 25 @w 

Spices. 

Cassin, in cases.. old # Ib. BKB 2614 | Pe per, a wane. (gold) ...@.. 

Cassia. in m be ‘ rr ara & Singapore i9 @ 2% 

Singer, tace A Af (gold), i0 eu 1114 | Pimento, jamaica - (gold) xe Ne 

Nutwegs, "cas SONNE. =. . 0038055. . % @ oi Cloves........-+2 Go a 28 
do case Penang...... 9 @ . ‘| in bond.... do .....@ 16 

Clove stemn eee e088 do 1)¥@ eee 








Riee. 
Rangoon dreg d, gold in ’ ond 2%@ 8 | Carolina.... Ste eeeeeeeeereeeres ix@ Bix 
Fruits and Nuts. 
ins,Seeaiess, nw # frail. 3 @ 4 00 Wuperts, Melly weaéeseescescee 12%@ 13 
a > Layer, new, # box. 205@ 2 10 ; do Barcelona ......... enee@ 32 
do Sultana,# D......, 12K@ 3 Walnuts’ Bordeaux ......... 8 @ 10 
jo Valencia, # B...... %@ | Macaroni, Sc rcaciene 0 @ il 
do atone. Muscatels....2 25 @2 a DOMESTIC DRIED FRUITS. 
Currants, new.......... ..@ i Ee Btate....cccce- FDR. 5%@ 6 
Citron, Leghor® (new)...... 41 @ lic oe. Te Kg dagnadebhes 6 @ 6% 
nes, French .... ......... 10 @ is” ao Western............ @ 54 
meg » Turkish . 10%@ 11X¥ _ Southern, quarters Mad ° oe 
| ERS EEE, SS aos 7 @ Ff DS Geis vce tocnevece 
Figs,;Smyrna..... ...#B. 8%@ 13” | doi aliced. fancy o. 6 @ 8h 
Canton Ginger. case......... 7 a , Fons DATOG. cesccceceges 10 @ 12 
Almonds, Languedoc....... 0 € 1 npared,qrs&hive 34@ 4% 
do meragens od isK%@ 19 Blackberries ay ee ee 7k@ T% 
| ST eeensdnind 184 18 | Cherries. pitted ............. 17 @ 18 
do Sicily, softshell.. ....@ .... ' Pecan Nuts............. coo@ «e 
do Shelled, Sicily... 25 @ 3t j; Hickory Nuts....... ® bam. -@... 
‘lo paper shell .... — Chestnuts. .....-ccecccee 52 eee 
Sardines... ....... # hf. box. 29 @ Posnuts, Vs,¢ dtoincy ont ! @' 
Sardines.... .....@ gr box. 18 @ 19 ” 20 oe 
trazil Nits, DEW ........... @ 6x! do Wilg'dtobemdo.. 75 65 
Atrican Peanuts eeeeee ereeete -- -@ eee [ 
THE DRY GOODS TRADE. 


Fripay, P. M., July 18, 1873. 

But a light demand has been developed as yet for fall goods 
and the market is still dull. As the time for the usual opening 
of fall business approaches, however, the market begins to settle 
down to a more substantial basis, and for some little time to come 
there will naturally be more or less irregularity in rates until 
values are fully established. The outlook for a large cotton crop» 
and the lack of firmness in the market for the raw material would 
favor the belief that cotton fabrics must, in many cases, suffer a 
decline. The changes already instituted have been for the most 
part in favor of buyers, though the recent reductions have been 
mainly in goods which for sometime past have been held above 
their relative values. Standard sheetings have not been changed 
in price and remain steady, though the opening of a demand may 
lead to a revision of rates if agents find the current prices un- 
favorable for a liberal distribution. There is some complaint just 
now about the backwardness of collections in the interior, and it 
is thought that this may possibly lead to a delay in the opening 
of the fall business, but the prospects for a good trade ultimately 
are favorable since stocks in the interior are known to be very 
small, and the needs of consumers would seem too urgent after 
the light purchases which they have made during the past few 
seasons. 

DoMEsTIC CoTTON Goops.—There has been some call for cotton 
fabrics from the more remote buyers, but transactions are still on 
a restricted scale and prices are not fully established. There 
have been several changes in bleached goods since our last report, 
most of which have been on the finer grades of shirtings. Col- 
ored goods have undergone some changes, some of the principal 
makes of denims and ticks having declined materially. Brown 
goods have been easier on the lighter weights, but mediums and 
standards have ruled steady and are generally unchanged. There 
has been very little business in prints as yet, though most of the 
corporations have made displays of dark work, and ilc. has been 
fully settled upon as the opening price for all but Cocheco’s which 
are 3c. higher. This leaves only a small margin for the printers, 
inasmuch as the high colors printed this year require a great deal 
of expensive dyes. 

DomEstTic WOOLEN Goops.—The clothing manufacturers con- 
tinue to be pretty free buyers of fine and medium fancy cassi- 
meres for their present use, and there is also some call for these 
grades of goods from cloth jobbers throughout the country. 
The distributive demand is not very heavy as yet, but is steadily 
improving, and there are fair prospects for a favorable trade 
during the fall. The raw material is steady, and there is but 
little profit for manufacturers at the current rates, though with 
careful management a profit can be obiained. The low grades of 
cassimeres are dull, and drag even at a concession. Overcoatings 
are selling fairly, and continue to rule steady. Hosiery is quiet- 
the sales being restricted to the far Western trade. 

ForREIGN Goops.—The increasing imports show that the ar 
rivals of goods for the fall trade have begun, although as yet the 
volume of imports has not become very heavy. The orders placed 
abroad are definitely known to have been lighter than for some 
years previous, and it is believed that general caution will be 
displayed by importers during the coming season. The transac- 
tions thus far have been unimportant, excepting in woolens, which 
have met considerable sale. Linens have also been ordered to 
some extent for future delivery. Thecurrent jobbing sales are 
restricted to small lots of goods adapted to summer wear, and 
comprise chiefly thin dress fabrics, laces, and white goods, with a 
fair inquiry for gauze underwear. 

We annex a few particulars of jeading articles of domestic 
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